
Corrected 

OVERSIGHT BOARD 

TO THE TAFT SUCCESSOR AGENCY 

REGULAR MEETING AGENDA 

Wednesday Tuesday, November 6, 2013 – 2:30 P.M. 

 

Taft City Hall Conference Room 

209 E. Kern Street 

Taft, CA  93268 

 

CALL TO ORDER 

ROLL CALL Randy Miller, Chairman  

Gary Bray, Vice-Chairman 

   Teresa Binkley, Board Member 

Dena Maloney, Board Member  

Teresa Hitchcock, Board Member 

Don Koenig, Board Member 

Kathy Orrin, Board Member   

 

1. MINUTES 
February 6, 2013 Special 

February 28, 2013 Special 

October 1, 2013 Special 

Recommendation – Discuss and give direction. 

 

2. REQUEST TO RECEIVE PUBLIC COMMENT ON THE LOW AND MODERATE 

INCOME HOUSING FUND DUE DILIGENCE REVIEW 

 

Recommendation – Staff recommends the Oversight Board to receive public comment, if any, to 

meet the Health and Safety Code Section 34179.5 and 34179.6 requirements. 

 

3. REQUEST TO RECEIVE PUBLIC COMMENT ON THE OTHER FUNDS DUE 

DILIGENCE REVIEW 

 

Recommendation – Staff recommends the Oversight Board to receive public comment, if any, to 

meet the Health and Safety Code Section 34179.5 and 34179.6 requirements. 

 

4. PUBLIC COMMENTS 

 

5. BOARD  MEMBER COMMENTS 

 

6. ADJOURNMENT 
AMERICANS WITH DISABILITIES ACT 

(Government Code Section 54943.2) 

 

The City of Taft City-City Hall is accessible to persons with disabilities.  Disabled individuals who need special assistance (including 

transportation) to attend or participate in any meeting of the Taft City Council or other public meeting, may request assistance at the Office 

of the City Clerk, City of Taft, 209 E. Kern Street, Taft, California or by calling (661) 763-1222.  Every effort will be made to reasonably 
accommodate individuals with disabilities by making meeting material available in alternative formats.  Requests for assistance should be 

made five (5) working days in advance of a meeting whenever possible. 

 
AFFIDAVIT OF POSTING 

I, Louise Hudgens, declare as follows: 

That I am the Secretary of the Board of the Taft Successor Agency Oversight Board; that an agenda for the Jwas posted on a 

public information bulletin board located near the door of the Civic Center Council Chamber on October 31, 2013, pursuant to 

1987 Brown Act Requirements.  I declare under penalty of perjury that the foregoing is true and correct. 

 

Executed on October 31, 2013, at Taft, California.   

                

      Signature         Date 



 
OVERSIGHT BOARD 

TO THE TAFT SUCCESSOR AGENCY 
SPECIAL MEETING MINUTES 

February 6, 2013 
 
 

The special meeting of the Oversight Board, held on Wednesday, February 6, 2013, was held in the 
Conference Room at Taft City Hall, 209 E. Kern Street, Taft, CA 93268.  The meeting began on 3:06 PM 
with the following members present:  Vice‐Chairman Gary Bray, Board Members Teresa Binkley, Don 
Koenig and Dena Maloney, replacing Ron Errea, and Kathy Orrin.  Present by telephone was Board Legal 
Counsel Martin Koczanowicz.  Board Member Teresa Hitchcock arrived after role was called. 
 
Absent were:  Chairman Randy Miller.   
 
1. MINUTES 

 
Moved by Binkley, seconded by Orrin and approved 4‐0‐1, to approve minutes of August 30, 
2012. (Bray absent on 8/30/12 not a member on 8/30/12) 
 

2. RECOGNIZED OBLIGATION PAYMENT SCHEDULE REVISED FOR JANUARY 2013 
THROUGH JUNE 2013.   

 
Binkley explained that the notes between the City of Taft and the former RDA, now the 
Successor Agency, were approved at the February 5, 2013, Council meeting, indicating that the 
dates that the notes were created have been adjusted down to Local Agency Investment Fund 
rates.  So now the notes are being re-submitted to the Department of Finance to see if they will 
recognize them as an enforceable obligation.  If they determine that they are not enforceable then 
the City is going to take consideration of the property that the notes were loaned to purchase the 
property, the will call the notes.  This was based upon the City Attorney’s advice.   
 
Attorney Koczanowicz explained that the ROPS had to be memorialized by a Resolution that 
would be signed by the Chairman.  
  
Moved Hitchcock, second by Koenig and approved 5-0-1, to approve the revised ROPS III to be 
submitted to the Department of Finance.   

 
3. PUBLIC COMMENTS – There were none. 

 
4. BOARD  MEMBER COMMENTS  

 
Teresa Binkley explained that a Due‐Diligence report is being prepared.   

 
5. ADJOURNMENT – Moved by Maloney, seconded by Hitchcock and carried, to adjourn the 

meeting at 3:21 PM. 
 

 
Respectfully submitted, 
 
Louise Hudgens, Secretary 

 
 

 



 
OVERSIGHT BOARD 

TO THE TAFT SUCCESSOR AGENCY 
SPECIAL MEETING MINUTES 

February 28, 2013 
 
 

The special meeting of the Oversight Board, held on Thursday, February 28, 2013, was held in the 
Administrative Conference Room at Taft City Hall, 209 E. Kern Street, Taft, CA 93268.  The meeting 
began on 1:50 PM with the following members present:  Chairman Randy Miller, Board Members Teresa 
Binkley, Don Koenig and Dena Maloney.  Present by telephone was Board Legal Counsel Martin 
Koczanowicz. 
 
Absent were:  Gary Bray, Vice Chairman, and Board Members Teresa Hitchcock and Kathy Orrin. 
 
1. RECOGNIZED OBLIGATION PAYMENT SCHEDULE 13‐14A (ROPS 13‐14A) – JULY 2013 

THROUGH DECEMBER 2013 
 
Moved by Koenig, seconded by Binkley and approved 4‐0, to adopt : 
 
A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE DISSOLVED 
REDEVELOPMENT AGENCY OF THE CITY OF TAFT APPROVING AND ADOPTING A RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD JULY 1, 2013 THROUGH DECEMBER 31, 
2013, PURSUANT TO THE PROVISIONS SET FORTH IN HEALTH AND SAFETY CODE SECTION 
34177(I), and to authorize the Finance Director to forward the Certified ROPS to the County 
Auditor-Controller, the Department of Finance, and the State Controller by March 1, 2013. 
 

2. CONSIDER AUTHORIZING THE TAFT CITY COUNCIL/SUCCESSOR AGENCY TO ENTER 
INTO NEGOTIATIONS WITH THE WESTSIDE ECONOMIC DEVELOPMENT COMPANY FOR 
THE PURCHASE OF 5.16 ACRES OF PROPERTY FORMERLY OWNED BY THE TAFT 
REDEVELOPMENT AGENCY. 

 
Staff was directed to obtain an appraisal of the 5.16 acres formerly owned by the Taft 
Redevelopment Agency as the Board didn’t feel that the property should be sold less than fair 
market value. 
 

3. PUBLIC COMMENTS – There were none. 
 

4. BOARD  MEMBER COMMENTS – There were none. 
 
5. ADJOURNMENT – Moved by Koenig, seconded by Binkley and approved 4‐0, to adjourn 

the meeting at 2:10 PM. 
 

 
Respectfully submitted, 
 
Louise Hudgens, Secretary 

 
 

 



OVERSIGHT BOARD 
TO THE TAFT SUCCESSOR AGENCY 

SPECIAL MEETING MINUTES 
Tuesday, October 1, 2013  

 
The special meeting of the Oversight Board, held on Tuesday, October 1,  2013, was held in the 
Administrative Conference Room at Taft City Hall, 209 E. Kern Street, Taft, CA 93268.  The meeting was 
called to order at 1:36 PM with the following members present: Chairman Randy Miller, Board Members 
Teresa Binkley, Don Koenig and Dena Maloney, Gary Bray and Kathy Orrin.  Present by telephone was 
Board Legal Counsel Martin Koczanowicz. 
 
Absent:  Board Member Teresa Hitchcock.   
 
1. RECOGNIZED OBLIGATION PAYMENT SCHEDULE 13-14B (ROPS 13-14B) – 

JANUARY 2014 THROUGH JUNE 2014. 
 
Binkley explained that Administration expense was limited to $250,000 per year, and that this 
schedule was a recap of the year, and to see if there was enough revenue to cover bond debt and 
expenditures.  All expenditures for the 2013/14 Fiscal Year are estimated to be $598,866.  Of 
that, $366,190 in interest and principal on the bond debt, leaving a difference of $232,676 for 
administration expense.   
 
However, estimated revenues based on estimated property tax revenue, received $361,860 plus 
minor adjustments, we ended up with deficit of ($241,209).  If property tax comes in same as last 
fiscal year, then there will be enough to cover bond debt and a little left over to cover some of the 
Administration expense such as attorney fees but not salaries.   
 
Koenig inquired if any of the funds were involved with has to be given back to Occidental 
Petroleum and Binkley explained that those property taxes were for County and were not 
involved with Taft.  Bray inquired what the interest rate on the bond debt and was told 6% and 
would not be paid off until January 2028.  She explained that depending on the Department of 
Finance, after the bond debt was paid that there was still $3 mil to be repaid to the City for the 
property purchase.  
 
Maloney inquired if the bonds could be refunded.  Binkley explained that they had been refunded 
once and it would be up to the Department of Finance if they could again and sometimes the cost 
out weights the benefit.    
 
Moved by Koenig, second by Maloney by approved 6-0, to adopt a resolution entitled A 
RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE 
DISSOLVED REDEVELOPMENT AGENCY OF THE CITY OF TAFT APPROVING AND 
ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 13-14B) FOR 
THE PERIOD JANUARY 1, 2014 THROUGH JUNE 30, 2014, PURSUANT TO THE 
PROVISIONS SET FORTH IN HEALTH AND SAFETY CODE SECTION 34177(l). 
 
Moved by Orrin, second by Koenig and approved 6-0, to authorize the Finance Director to 
forward the Certified ROPS to the County Auditor- Controller, the Department of Finance, and 
the State Controller by October 1, 2013. 
 

2. APPRAISAL OF THE 5.16 ACRES FORMERLY OWNED BY THE TAFT 
REDEVELOPMENT AGENCY   

 
City Attorney Ebersole explained that the vacant, irregular shaped parcel next to the K-Mart 
Shopping Center that the former Redevelopment Agency owned and then in February someone 
had approached the city offering to buy the property for purpose of building a motel/hotel.  The 
Oversight Board requested an appraisal to ascertain real market value.  An MAI appraiser was 



Oversight Board 
Minutes 
October 1, 2012 
Page 2 of 2 
 

retained and appraised the property and noted some problems.  He appraised the property at 
$350,000 which stems from potential future development.  Right now it would cost more to bring 
the property up to usable value than it is worth and it doesn’t make sense to develop it now as 
there are no services such as sewer, curbs, gutters and sidewalks.   
 
Koenig inquired if the City could sell the parcel and Koczanowicz explained that the property 
cannot be disposed of until a long‐term property management plan is adopted by the Oversight 
Board.  That should take place within six (6) months of the city obtaining a notice of completion 
by the Department of Finance. 
 
It was explained that the appraiser based his appraisal on asking prices of nearby properties as 
opposed to actual sold properties.    

 
3. PUBLIC COMMENTS – none.  

 
4. BOARD  MEMBER COMMENTS  

 
Orrin commented that she had recently attended the ICSC Conference and that there were a 
number of big-box type stores that expressed interest in Taft, specifically on a state highway, that 
the parcel near K-Mart would be ideal.  However, with the high appraisal and issues in dealing 
with the Department of Finance, it would make it difficult to sell this particular parcel. 
 
Maloney inquired about the property management plan mentioned by Koczanowicz.  Ebersole 
explained that within six (6) months of receiving notice of completion from the state, the Board 
would need to decide what it wants to do.  Maloney asked if an outside consultant would need to 
be retained and Ebersole stated that there just were not enough funds for that.    

 
5. ADJOURNMENT – Moved by Orrin, second by Koenig and approved 6-0, to adjourn the 

meeting at 2:09 PM. 
 
 
Respectfully submitted: 
 
 
 
Louise Hudgens, City Clerk 
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