OVERSIGHT BOARD
TO THE TAFT SUCCESSOR AGENCY
SPECIAL MEETING AGENDA
Thursday; August 30,2012 - 4:00 P.M.

Taft City Hall Conferénce Room
209 £. Kern Street.
Taft, CA 93268

CALLTO ORDER

ROLL CALL Chairman Randy Mitler; Vice-Chairman Gary Bray.
Board Members Teresa Binkley, Ron Errea, Don Koenig,
Kathy Orrin, and Teresa Hitchcock.

1. MINUTES
-Reic’oiﬁ'mendation — Approve June 6, 2012, Regular Meeting minutes
2, BRAFT RECOGNIZED OBLIGAT]ON PAYMIENT SCHEDULE

Recommendataon - Review and approve ROPS to be submitted to the Department of
Finance,

3, PUBLIC COMMENTS
4. BOARD MEMBER COMMENTS

5, ADJOURNMENT

AMERICANS WITH DISABILITIES ACT
{Governmment Code Section 54943.2)

TheCity of Taft City Council Chamber is accessible-to persons with disabilities  Disabled individuals who need special assistance {including
tranisportation) to attend or participate in a meeting 0f ihe Taft City Council may réquist assistanice at the Office of the City Clerk. City of Taf, -
209 E. Kem Street, Taft, California or by calling (661)763-1222. Every effort will be made to reasonably accommodate individuals with ’
disabilities by making meeting matertal available in allernative formats  Requests for assistance should be made five (5) working days in advance’

- of a meeting whenever possible

I. Louise Hudgens, declare as follows:

That | am the Secretary of the Board of the Taft Successor Agency Oversight Board; that i agenda was posted on a public information bulletin
board located near the door of the Civie Center Council Chamber on August 28 2012 pursuant 1o 1987 Brown Act Requirements

1 declare under penalty of perjury that the foregoing is true and correct

Executed on August 28 2012, at Taft California




OVERSIGHT BOARD
TO THE TAFT SUCCESSOR AGENCY
MINUTES
June 6, 2012

The June 6, 2012, meeting of the OverSIght Board, held in the Taft City Hall Conference Room,
209 E. Kern Street, Taft, CA 93268, was opened by Chairman Miller at 2:58 PM.

PRESENT: Chairman Randy Miller; Vice-Chairman Gary Bray.

Board Members Teresa Hitchcock; Ron Errea; Don Koenig; Kathy Orrin.
Martin D. Koczanowicz, OB Attorney.

ABSENT: Board Member Teresa Binkley.

1

MINUTES

Moved by Don Koenig, second by Texesa Hitcheock and approved 6-0 to Approve May 5, 2012,
Special Meeting minutes. 4

COUNTYAUDITOR DETERMINATION REGARDING EXCLUSION OF EXPANDED TERRITORY
Paul stated that it’s just an updated-item. It went to City Council on june'5; 2012 S

Gorte stated that it is an updated item that was dealt with before. TheCity recerved _
subsequently a demand from County Auditor to sign a letter saying that it agrees with the -

auditor’s decision. On Tuesday, duiie 5, 2012, it went to City Council and the City council - -

has authorized the Mayor to sigh'a fetter prepared by Gorte. It will be: very similar to the
letter that was prepared for Oversight Board . The letter will state- that the City: disagrees
with their decision, that they are acting outside of their scope of authority and would like
them to rescind that decision.

Miller suggested Gorte draft a letter, have Koczanowicz look at it, have the City Attomey
look at it, make sure all the facts, numbers and dates are correct and send the letter back
to them. Hitchcock suggested sending the letter to Ann Barnett and she will discuss it
with the County Board.

UPDATE REGARDING STATE ACTIONS CONCERNING REDEVELOPMENT
Paul Gorte will update the Board on recent actions by the State

Gorte stated that AB1585 is a fairly friendly and fairly fair in trying to straighten out the
mess that has been created. One of the things it does is provide housing funds to be used
for housing projects. Gorte believes it's the commitment the state of California made
when it, set aside twenty percent of your money. It required that as a minimum for RDA.
There are some deadlines coming up by next week. The budget has to pass by the 15" of
June,

Errea asked what was the amount of liquid assets in the RDA that are subject to sweep.
Gorte replied that he does not believe there are any liquid assets in the RDA. In the
housing part there is something like $600,000 in funds. There are a couple of projects
that may be candidates for using that money for affordable housing. For us, from the




Cities prospective, it would be nice if the successor agency and the housing authority
could retain control of that money to help provide affordable housing within the City. The
cleanup bills require the funds to be committed in two to three years. It has to be
committed within that time and spent within a certain period of time as well, which is
reasonable if you want to extinguish the money and extinguish the RDA’s. It will definitely
hurt us, we have already lost one housing developer because of what happened in
Sacramento a year ago.

Errea stated that he is not sure what lobbying efforts are on the way by the league, he
would ask a request that in efforts by the league and the RDA organization in opposing
that kind of sweep, that they also'a hat Community College System be backfilled for
any of the RDA money that is already p!anned by Department of Finance to fund
-Community Colleges.

Gorte stated that he will prepare-a ietter to.Senator Fuller’s Office in regards to the
Budget Trailer Bill. Errea asked if Gorte could augment that with a request that the
Community College system be backfilled. Gorte asked if Errea would send an e-mail
explaining it, and he could incorporate some of that into the letter too. That letter would
be on behalf of the City. Errea statedthat he would run it by Dr. Maloney and make sure
that’s the direction they want to go

PUBLIC COMMENTS — None.

BOARD MEMBER commemsa-isé's-#m |

All participants discussed issues of Tay[or Bill, ngh Speed Rail system and futi E‘éfdéc’:is’ioris'
on tax the effects onschools. K
Hitchcock asked Gorte if the ROPS has been approved. Gorte replied yes it has been :

approved.

.ADJO_'U;RNM_EN_T ---- Motion by Errea, seconded by Orrin and approved 6-0 to adjourn the
‘meeting at 3:39 PM.




city of Taft as the
“Successor Agency”
Agenda Report

DATE: MAY 30, 2012
T0: BOARD MEMBERS
AGENDA MATTER:

Draft Recognized Obligation Payment Schedule

SUMMARY STATEMENT:

Attached is the Draft Recognized Obligation Payment Schedule (ROPS) for January 2013 through
June 2013.

RECOMMENDED ACTION:

Review and approve ROPS to be submitted to the Department of Finance

IMPACT ON BUDGET (Y/N): No

ATTACHMENT (Y/N): Yes, ROPS

PREPARED BY: Teresa Binkley, Finance Director

s:voll/finance/wp61/T eresa/Staff Reports/staff report successor agency ROPS jan — jun 2013 08-30-2012 doc



Name of Successor Agency:

SUMMARY OF RECOGNQED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1 2013 to June 30 2013 Period

Taft Successin Agancy

Total Ouistanding
bligation

e

Outstandmg Debt or Cbilgation

Current Penod Outstandmg Debt or ohhgatlon

Six-Month,

-Ant: ;Sated Enforceabie Obligations Funded Wi th-Ri

ﬁmac;paied Administrative Allowance Fundett wﬁh 3 TTF

" 1otal RPTTF Requested (8 + C = 1)

T om

Total Current Periad Outstandmg Debt or Obhgahon (A +B+ C E} Should be the same amount 8s ROPS form six-month fotal

Enter 'i' otal Six-Month Anticipated RPTTF Funding ;‘ontam fro countyaw'w;'mnudler}
Vanancs {E-D= F) Maximum RETTF Allowabie shoald not éxceed To{a! Anrmpased RPTTF Fundtng

{Prior ?eriod EJanuafy 1, 2&12 thmugh June 30, 2012) Esumated S, A(:mal i"aymems {as requued iﬂ HSC seclion 34186 {a)}

Enter: Esﬂma’ted Qoligations Funded by RPTTF (Should be the lesser of Finance’s appraved RPTTE amount intiuding admin aowance or the sclual amount distibuted)
Enter Actual Obj igatsons Padd with R?TI’F

Enter Aclual Administrative Expenses. Paid with RPTTF

Adjustment to Redevelspment Gbiigailoﬂ Re%nrement Fund (G-« (H+1}=J)

399,345
274508
123 840

| B (e

Adjusted RPTTF (The totai RPTTF requesied sﬁaﬂ be ad;usfed if actual obligakions. pa:d with RPTTF are Jess than the esa‘.vmaied obﬂgaim amount }

X ’Fs‘:angxmiiler

. Cent acauon of Oversight Board Chairman: NI Board Chairman
& Section 34177{m} of the Health and Safety pote, .+ . 1 - Name. - Tile
ify ihval the above is a true and accurate Recogrized: .5~ < U1
Pay‘mem Schedule for the above named agency  © Sl
' Egratre Date”




Successor Agency Contact Information

Name of Successor Agency:
County:

Primary Contact Name:
Primary Contact Title:
Address

Contact Phone Number:
Contact E-Mail Address:

Secondary Contact Name:

' _.;Sjecond;ary Contact Title:

Secondary Contact Phorig: Number:
Secondary Contact E-Mail Address:

Taft Successor Agency
Kern e

Teresa Binkley

Finance Director

209 E. Kern Street, Taft, CA 93268
661-763-1350 ext. 18

thinkley@city ;dﬁaﬁ.org'

Mike Waiczis

Planning & Community Develop.
Director - .~ : '

661-763-1223 oxt. 24

mwaiczis@cityoftaft.org




Name of Successor Agency  Tafl Successor Agency
County: Kem Ovarsight Board Approval Date August 30, 2012

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS lil)
January 1, 2013 through June 30, 2013

Total Funding Source
Quistanding | Total Due During
Contrac¥Agreement Centract/Agreement Debt or fiscal Year Bond Resarve Admin
item # |Project Name f Debt Obligatian Execution Date Termmnation Date Payee Description/Project Scape Project Area Obiligaticn 201213 LMIHF | Proceeds | Balance § Alowance RPTTF Other | SecManth Total
Gread Total H 9316463 | 3 99233618 - |3 - 18 - [$ 125000} 8% 5532681 % - 13 676,268
1 |1996 Revenus Bong 12111938 1172028 TPEA [ US Bark ## Loan Agreement Revenus Band i 5.747.950 80 359,600 00 359,600 350,600
2 |Trustes Faes 1211508 11112028 TPFA [ US Bank #8 Loan Agreament f Revenug Bond i 62,890 00 4.600 00 4.600 4,600
3 |Lcan Agreament 613012013 Cry of Taft ey SERAF Loan 1 347,200 00 347.200 00 173.600 173,600
4 |Loan Agreement yarous Cry of Taft “*dy Purchasa Pro; & Opermbing Expenses 1 2.568.342 80 ooo - -
5 Compensated Absences nay Employess Compensated Absances at /30112 1 12,326 00 12,326 00 6.163 6,162
5 JFinancat Audit Contract 21712008 1302014 Mass Lavy, and Hartzhemn Audit through FY 2012-2013 1 18,250 00 $,145.00 k] £.573 00 4573
7 |Agency Insurance Cost Cental San Joaquin Valley Risk M Lability. Errors, and Ofussing 1 3,580.00 3.580 1.780 1,790
8 [Propenty Tax Admin Fees County of Kern Fees charged by Counly lo cobect laxes 1 5.885.00 5,885 2942 2,342
9 Expenses Sucoessor Agency Agmm Expense ol success Agency 1 250000 00 250.000 125,000 125,000
10 .
1 -
1z -
13 -
14 .
15 -
15 -
7 -
18 -
19 -
20 -
21 -
22 -
23 -
24 .
25 -
26 .
27 _
28 -
29 -
30 -
34 -
3z -
ex ) -
ET -
5
35
37
38
33 -
40 -
a TPFA 1 US Bank_#8[The Tafl Public Finance Authonty acquired a bond for the Taft Community Development Agency {TCOA) project_There s a loan agreement betwasn the TPEA and he TCDA .
a2 [Thus boan agreement was audited by the Kem County Auditor Conlroltets Office -
43 [ -
a4 i I -
45 City of Taft_=vH[Depanmenl of Finance found tes ameunl to be an gnforceable cbligaton. in he letter daled April 27, 2012 -
46 -
47 City of Talt "\‘\f|{$.2,868.342 00} This obligation was disaflowed by the Depanment of Finance and not considered an E ble Obligation under HSC secuon 3417 1{d). Cny of Taft sn and for uselfangmnsroleasa § Ageney to the Tafl Redevd -
48 Agency objects to this determimanon as the obligation was erealed by a valid conmract between lwo entities_City and SA_reserve thetr rights to pursue collection of this debt at such nme as there 55 either a kegislative change n the existng -
49 law, a judicial determination that this section 1s sn unlawful impaiment of contract or otherwise invalid under the law d ination or other circumstance which would date that State recognize this loan as an EQ .
50 [ N
51 [ I [ \ I I i | [ |




Name of Successor Agency:

Taft Successar Agency

County: Kem
Pursuant to Health and Safety Code section 34186 (a)
PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS
RECOGNIZED OBLIGATION PAYMENT SCHEDULE {ROPS I)
January 1, 2042 through June 39, 20912
LMIHF Bond Proceeds Reserve Balance Admin Allowance RPTTF wix Ciher
PagelForm] Line [Project Nama 7 Debt Obligation ngee DescnptioniProject Scope Project Area | Estmate [ Actugl | Estimate [ Actugl | Eshmate Agtual Actual Estimate Actual Eshmate Actual
Grand Total $ - 15 - [$ - jF - i3 - |% 308345 8 125000 | § - 18 6921511 % - 1S L ] -

1.00 1 |1998 Revenue Bond US Bank Revarwe Bond 1 251,150 00 323610

100 2 [Trustea Fees US Bank Revenua Bond 1 460000 4600

100 3 [Lean Agreament Caty of Taft = SERAF Loan 1 347.200

100 3 |Loan Agresmant Clty of Taft =)/ Purchase Propedy & Operating Exp 1 -

100 4 |Compansated Absances Agency Employees Compensated Absences al 6311 1 8321 00 5.509

100 5 |Financial Audit Contracl Moss, Lavy, and Harstzhem__FFY 2011 Annual Audil 1 9,520 04 £.500

1.00 6 |Agency Insurance Costs Conlva) San Joayun Valey fid Liabiity, Eors, and Omissins 1 914 1,789

100 7 |Property Tax Admin Fees County of Kern Fees charged by county to collect tax 1 2,943

1.00 8 |Administrative menses Successor Agency Admin Exp of Successar Agency 1 123,840 125,000

RPTTF ¥¥¥|The Successor Agency did not receive any property tax furids (tax increment) between January 1 2012 and June 30 2012 The Successor Agency depleted the reserve funds to pay Successor Agency obligalions
Cl.tz of Tafi ***/|Deparimant of Finance found this amount to be an enforceabls obli i the letter dated Apnl 27, 2012

Successor Agency to the Tafl Redevelopment Agency objects 10 this d
collection of this debt at such time as there s cither a legslatve law, a judicial determination 1

City of Taft ™N](52,868,342 00) This obligatior was disallowed by the Department of Finance 2nd not considered an Enforceable Obhigation under HSC section 3417i(d) City of Tafi in and for uself and in it role as a2

a5 the obhgation was created by a valid contzact between two entities. City and SA reserve theur nights o pursue change

1 the existiny

hat this section 15 an unlawful imparrment of contract or otherwise invalid under the law determinatien or

|other ¢ircumstance which would mandate that State recognize this loan as an EQ ]

[




Name of Successor Agency Taft Suceessor-Agency Vo
County Kem ~ e . L E . L . . N

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 1t} .- Notes (Optional}
January 1, 2013 through June 30, 2013

ftem # | NotesiComments

1 TPFA / US Bank_##{The Taft Public Fiance Authonty

g a bond for the TaR Communty D Agency (TCRA) project Thers s & 1oan agreement betwaen ihe TPFA and the TCDA

This loan agreement was audied by the Kem Counly Audior Centroilers Office

2 Tty of Tatt g Depariment of Finance found s amount to be an enforcsable chirgation, 10 the fetter dated Aprt 27 2012

3 Caty of Tafl “‘i‘f|[$2 868,342 00) This obligation was disallowed by the Depariment of Fingnee and net dered an Enforceable Obhigation under HSC sechion 34171(d) Crty of Taft 1n and for ntself and in 11s rofe as a Successor Agency to the Taft Redevelopment

Agency objects to thns determunation as the oblization was created by a valid contract between two entities City and SA reserve theur nghts to pursue collection of this debt at such t:me as there 1s sither a legislative change in the exssting

law a judicral determination that thss section 15 an unlawful impawment of cantract or otherwise mvalid under the law determnation or gther ciscumstance which would mandate that State recognize this loan as an EO




