OVERSIGHT BOARD
TO THE TAFT SUCCESSOR AGENCY
SPECIAL MEETING AGENDA
Wednesday, FEBRUARY 6, 2013 - 3:00 P.M.

Taft City Hall Conference Room
209 E. Kern Street
Taft, CA 93268

CALL TO ORDER
ROLL CALL Randy Miller, Chairman
Gary Bray, Vice-Chairman
Teresa Binkley, Board Member
Dena Maloney, Board Member (replaces Ron Errea)
Teresa Hitchcock, Board Member
Don Koenig, Board Member
Kathy Orrin, Board Member

MINUTES
Recommendation — Approve August 30, 2012, Special Meeting minutes

RECOGNIZED OBLIGATION. PAYMENT SCHEDULE REVISED FOR JANUARY 2013 THROUGH

JUNE 2013
Recommendation — Discuss and approve revised ROPS I to be submitted to the Department of

Finance
PUBLIC COMMENTS
BOARD MEMBER COMMENTS

ADJOURNMENT
AMERICANS WITH DISABILITIES ACT
(Government Code Section 54943.2)

The City of Taft City-City Hall is accessible to persons with disabilities Disabled individuals who need special assistance (including
transportation) to attend or participate in any meeting of the Taf City Council er other public meeting, may request assistance at the Office
of the City Clerk, City of Taft, 209 E. Kern Street, Taft, California or by calling (661} 763-1222. Every effort will be made to reasonably
accommodate individuals with disabilities by making meeting material available in alternative formats. Requests for assistance should be
made five (5) working days in advance of a meeting whenever possible

I, Lovise Hudgens, declare as follows:

That | am the Secretary of the Board of the Taft Successor Agency Oversight Board; that an agenda for the Jwas posted on a public
information bulletin board located near the door of the Civic Center Council Chamber on February 4, 2013, pursuant to 1987 Brown Act
Requirements

1 declare under penalty of perjury that the foregoing is true and correct

Executed on February 4, 2013, at Tafi, California

s/Louise Hudgens. Board Secretary

Signed Time



OVERSIGHT BOARD
TO THE TAFT SUCCESSOR AGENCY
MINUTES
AUGUST 30, 2012

The special meeting of the Oversight Board, held on August 30, 2012, was held in the Administrative
Conference Room at Taft City Hall, 209 E. Kern Street, Taft, CA 93268. The meeting began on4:12 PM
with the following members present: Chairman Randy Miller, Board Members Teresa Binkley, Ron
Errea, Kathy Orrin, and Teresa Hitchock. Present by telephone was Elizabeth Martyn (Betsy), Legal
Counsel substituting for Board Attorney Martin K

a2
Absent were Vice-Chairman Gary%ray and Board Member Don Koenig

1. MINUTES
Hitchock requested an amendment on the seconded paragraph, last sentence Hitchock did talk
to County Council and auditor about the expanded territory but not the County Board.

Moved by Errea, second by Orrin and carried 4-0, to approve minutes as amended from June 6,
2012 Binkley abstained as she was absent on June 6.

2 DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULED

Binkley explained that there were 2 schedules and they look similar but the 1" schedule is
basically from January 1 to June 30 2012, and it shows what was estimated and what was
expended

It was prepared to show actual expenditure amount based upon the General Ledger. Also,
noted at the bottom shows that the Successor Agency did not receive any property tax funds
between January 1 and June 30 2012. The Successor Agency depleted the reserve fund to pay
the Successor Agency obligations. There was a fund balance of $87,000 (approx) after all the
expenses were paid.

The second schedule is from January 1 through June 30 2013, and the numbers are the same as
the bond numbers which are based upon what the amortization schedule is and the other
numbers are estimated based upon budget numbers

Martyn confirmed that she had spoken with Binkley earlier and the ROPS appear to be in
compliance.

Binkley explained that on the summary, she entered the total anticipated from the tax
increment to be obtained from the County auditor. The County auditor has made it clear to the
Dept of Finance that they will not have those numbers until October and have provided -0-.

Binkley stated she entered -0- because she does not know what will be given and since no funds
were received for January through June, she was only able to come up with an estimate of -0-
based upon past receipts. In the previous year, Binkley stated she had budgeted $300,000 but
only received $153,000 The year prior to that received about $500,000. She had tried to get a
response from the County Auditors’ office but has not been given a clear answer.



The deadline for submitting the ROPS in no later than by e-mail on Tuesday, September 4, 2012
Martyn stated that the Dept. of Finance will want to know why Taft reported -0- but the answer
to them will have to be that it was based on the past. Martyn suggested that Binkley explain
why she is reporting -0- in the note section but to expect a phone call from the Department of
Finance for an explanation.

Moved by Hitchock, second by Errea and carried, to approve ROPS to be submitted to the
Department of Finance as presented

PUBLIC COMMENTS — there were none
BOARD MEMBER COMMENTS — there were none.

ADJOURNMENT
Moved by Errea, seconded by Hitchock and carried, to adjourn at 4:29 PM.

RESPECTFULLY SUBMITTED,

Louise Hudgens, Secretary



OVERSIGHT BOARD AGENDA
REPORT

DATE: FEBRUARY 6, 2013
TO: BOARD MEMBERS
AGENDA MATTER:

Recognized Obligation Payment Schedule Revised for January 2013 through June 2013.

SUMMARY STATEMENT:

Attached is the Recognized Obligation Payment Schedule ITI (ROPS 1II) for January 2013 through
june 2013.

The ROPS I1I was revised due to the notes between the City and Taft Community Development
Agency was recalculated to LAIF rates af the time the notes were created.

The Taft City Council and the Successor Agency approved the revised notes at the February 5, 2013
Council meeting.

RECOMMENDED ACTION:

Discuss and approve tevised ROPS III to be submitted to the Department of Finance

IMPACT ON BUDGET (Y/N): No

ATTACHMENT (Y/N}): Yes, ROPS III

PREPARED BY: Teresa Binkley, Finance Director

s:voll/finance/wp61/Teresa/Staff Reports/staff report successor agency ROPS jan — july 2013 revised for notes between
the city and TCDA 02-06-2013 doc



Successor Agency Contact Information

Name of Successor Agency:
County:

Primary Contact Name:
Primary Contact Title:
Address

Contact Phone Number:
Contact E-Mail Address:

Secondary Contact Name:

Secondary Contact Title:

Secondary Contact Phone Number:
Secondary Contact E-Mail Address:

Taft Successor Agency

Kem

Teresa Binkley

Finance Director

209 E. Kern Street, Taft, CA 93268
661-763-1350 ext. 18

tbinkley@cityoftaft org

Mike Waiczis

Planning & Community Develop.
Director

661-763-1222 ext. 24

mwaiczis@citvoftaft.org




SUMMARY OF REVISED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 to June 30, 2013 Pariod

Name of Successor Agency: Taft Successor Agency

Total Ouistanding
Debt or Obligation

Cuistanding Debt or Obligation $ 8,679,026

Current Period Outstanding Debt or Obligation Six-Month Total
A Available Revenues Other Than Anticipated RPTTF Funding 71,820
B Anticipated Enforceable Obligations Funded with RPTTF 304,780
C Anticipated Administrative Allowance Funded with RPTTE 137,526
D Total RPTTF Requested (B + C = D) ) 442 306

Totat Current Period Outstanding Debt or Obligation {A+ B + C = E) Shouid be the same amount as ROPS form six-month fotal $ 514,226

E Enter Total Six-Month Anticipated RPTTF Funding (Obtain from county auditor-controlier) -
F__Variance (E - D = F) Maximum RPTTF Allowable should nof exceed Total Anticipated RPTTF Funding $ (442 308)

Prior Period (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a))
G Enter Estimated Obligations Funded by RPTTF (Should be the lesser of Finance's approved RPTTF amount including admin aflowance or the actual amount distributed) 388,345
H  Enter Actual Obligations Paid with RPTTF 274,505
' Enter Actual Administrative Expenses Paid with RPTTF 123,840
J__ Adjustment to Redevelopment Obligation Retirement Fund (G - H+D =) -
K Adjusted RPTTF (The total RPTTF requested shall be adjusted if actual obligations paid with RPTTF are less than the estimated obligation amount ) $ 442,306

Cerlification of Oversight Board Chairman: Randy Miller Board Chairman

Pursuant to Section 34177(m) of the Healty and Safety code, Name Title

| hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named agency. Rewdy Miller

Signature

Date




Name of Sticcessor Agency.  Taift Successor Agency

County: Kern Oversight Board Approval Date:
REVISED RECOGHNIZED OBLIGATION PAYMENT SCHEDULE {ROPS i)
January 1, 2013 through June 38, 2013
Total Funding Source
Outstanding | Total Dus During
Contract/Agreement ConfracvAgreement Deabt or Fiscal Year Bond Reserve Admin
tem # iProject Name / Dabt Oblination Execution Date Termination Date Payee Description/Projact Scope Project Area Chiboation 201213 LMIHF | Procesds Balance Aliowance RPTTF Othar Six-Month Total
Grand Total $ BE70,026 | § B51.751¢ 5 71920 | § - 3 - § 1375261 % 304,780 1 § - 5 514,226
1 119588 Revenue Bond 12/1/1988 11/2028 TPEA / US Bank ££ Loan Agreement / Revenue Bond 1 5,774,850.00 258,600.00 71,820 287,680 358,600
2 {Trustes Fees 12111988 11172028 TPFA / US Bank &# Loan Agreement / Revenus Bond 1 £2.890.00 4,600,050 4.500 4,600
3 |Loan Agreement 6/30/2013 City of Taft =\ SERAF Loan 1 347,200.00 0.00 - -
4 |Loan Agreement VArous agreements City of Taft v Purchase Properly & Operating Expenses 1 2,188,290.00 0.00 - -
& [administration Expenses Successor Agency Adrmin. Expense of sucesssor Agency 1 12,326.00 12,326.00 5163 6.163
8 |Adminisiration Expenses S oF AgENcY Admin.. Expense of Agency 1 16.290.00 9,145.00 4573 4573
7 |adminisiration Expenses Successor Agency Admin. Expense of successor Agency ) 3,580.00 3.580 1790 1,790
8 |Adminisiration Expenses Successor Agency Admin. Expense of successor Agency 4 250,000.00 250,000 125,000 125,600
9 |Due Diligence Review Moss. Levy, and Hartzheim Required review Requested by DOF 1 12.560.00 12,500 12,500 12500
10 -
11 -
12 -
13 .
14 -
15 -
16 -
17 -
18 -
18 -
20 «
21 -
22 -
23 -
24 .
25 -
28 .
27 -
28 -
8 .
C o :
31 -
32 .
33 -
34 .
a5 [
38 -
37 -
38 .
28 -
40 -
41 JFFA J US Bank ##[The Tafl Pubfic Finance Authority acquired a bond for the Taft Community Development Agency (TCDA) project. Therg is a loan agreement belwesn the TPFA and the TCDA . -
42 This loan agreemenl was audiled by the Kern County Auditor Contraliers Office. -
43 -
44 .
45 City of Tafi =*¥\|Departmeni of Finance found this amount to be an enforceable obligation, in the letter dated April 27, 2012. -
45 -
47 City of Taft =~ v~|($2,188 290 D0} This obligation was disaliowed by the Department of Finance and not considered an Enforceable Obligation under HSC section 34171(3). City of Teft in and for itself and in its role as a Successor Agengy o the Taft Redeve -
48 Agency objects to this determination as the obligation was creaied by a vahid contract between two entities. City and SA reserve their rights to pursue collection of this debt at such time as there is either a Jegislative change in the existing -
48 law, a judicial determination that this section is an uniawful impairment of contract or ctherwise invalid under the law determination or other circumstance which would mandate that State recognize this joan as an EQ i -
50 NEW NOTE: Now that it has been determined that leans between the City and the RBA's zre valid debts. the City is receesting thzt the DOF make a determinztion that the -
51 lean the City of Taft made to the RDA is sod ENFORCEABLE OBLIGATION, these notes were receleuiated te EAIF rate af the time the jean was crested. | ’ .




Name of Successor Agency:

Taft Successor Agency

County: Kermn
RECOCNIZED OBLIGATION PAYMENT SCHEDULE (ROPS IIl) - Hotes {Opfional)
January 1, 2013 through June 30, 2013
%em # | Notes/Comments

1 TPFA /1 US Bank #The Taft Public Finance Authority acquired 2 bond for the Taft Community Development Agency (TCDA) project. Thers is a loan agreemant befween the TPFA and the TCDA and the Low/ Mod Fund 100% of tax increment is pledged to the debt.
This toan agreement was auditad by the Kem County Auditor Controliers Office.

2 City of Taft_*v+¥|Department of Finance found this amount 10 be an enforceable obiigation, in the lefler dated April 27, 2012,

3 City of Taft /(82 868,342 00) This obligation was disallowed by the Department of Finance 2nd not considered an Enforceable Obligetion under H8C section 34171(d). City of Taft in and for itself and in its role as 2 Successor Agency to the Tafi Redevelopment
Agency objects 1 this defermination as the obligation was created by 2 vzlid contract between two entities. City znd 8A reserve their rights to pursue collection of this debt at such time as thers is either a legislative change in the existing
law, z judicial determination that this section is an unlawful impairment of contract or otherwise invalid under the law determination or other circumstance which would mandate that State recognize this loan ag an EO
NEW NOTE: Now that it izs been determined that lozns between the City 2nd the RDA's zre valid debts, the City is requesting thet the DOF make a determination thet the
lozn the City of Teft made to the RDA is and ENFORCEABLE OBLIGA TION, these notes were reesleulated tg LA TF rafe 2t the time the lonn %as created.

4 | Summary of ROP3 _Line E Contacted Kerm County Auditor Controlier — they were unable to provide estimated amount at this time. They will be zble to provide the number at a later date, estimated October 2012,




Name of Suscessor Agancy: Tafi Successor Agency

County: Kem
Pursuant to Health and Safety Code section 34186 (&)
PRIOR PERIOD ESTIMATED OBLIGATIONS vs, ACTUAL PAYMENTS
RECOGHIZED OBLIGATION PAYMENT SCHEDULE {(ROPS D
January 1, 2012 through June 30, 2012
LMIHF Bond Procseds Reserve Balance Admin Aliowance RPTTF ¥y Other

PagefForm| Ling [Project Name / Debt Obligation Payes Description/Projact Scops Project Arez | Estimate | Actual | Estimate | Aciual | Estimate Actual Estimate Actual Estimate Attual Estimate Agtual
e Grand Tofal $ - 5 - $ - 3 - 3 - ¥ 398,345 | % 125000 ] § - 5 5921511 § = - ¥ -

1.00 1 (1998 Revenue Bond US Bank Revenue Bond 1 251,150.00 323810

1.00 2 {Trusiee Fess US Bank Revenue Bond 1 4,600.00 4,600

1.00 3 JLoan Agreement City of Taft =W SERAF Loan 1 347,200

1.00 3 {Loan Agreement City of Taft ==// Purghase Propetly & Operaiing Exp 1 .

1.00 4 |Compensaied Absences Agency Employaes Compensaisd Absences at 6/30/11 1 £,321.00 5,509

1.00 § |Financial Audit Contract Moss, Levy, and Harizheim  |[FY 2011 Annual Audit 1 §,520.00 8,500

1.00 & jAgency Insurance Costs Central 8an Joaquin Valley Rigi_iability. Ermors, and Omissins 1 a14 1,789

1.00 7 {Property Tax Admin Fees County of Kem Fees charged by county to collect tax 1 2,243

1.00 B {Adminisirative Expenses Successor Ageney Admin Exp of Suscessor Agancy 1 123,840 125000

RPTTF ¥¥¥[The Successor Agency did not receive any property tax funds {fax increment) between January 1 2012 and Junz 30 2012. The Successor Agency de

pleted the reserve funds to pay Successor Agency cbligations.

i j i I

City of Taft_“</v'|Department of Finance found this amount o be an enforceabls obligafion, in the letler dated April 27, 2012.

City of Taft /{52 868 342 00) This obligation was disaliowad by the Department of Finance and not considered an Enforceabie OBl gation under HSC

section 34171{d).

City of Taft in and for itself and in its role as a

Successor Agency to the Taft Redevelopment Agency objects to this determination as the obligation was created by 2 valid contract betwsen two entitiss. City and SA reserve their rights to pursue change in the existing

collection of this debt at such time es there is either a legislative law, a judicial determination that this section is an unlawful impairment of contract or otherwise nvalid under the law determination or

other circumstance which would mandate that State recognize this loan as an EQ

l




Successor Agency Contact Information

Name of Successor Agency:
County:

Primary Contact Name:
Primary Contact Title:
Address

Contact Phone Number:
Contact E-Mail Address:

Secondary Contact Name:

Secondary Contact Title:

Secondary Contact Phone Number:
Secondary Contact E-Maii Address:

Taft Successor Agency

Kemn

Teresa Binkley
Finance Director
209 E. Kern Street, Taft, CA 93268

661-763-1350 ext. 18

ihinkley@cityoftaft org

Mike Waiczis

Planning & Community Develop.
Director

661-763-1222 ext. 24

mwaiczis@ecityoftaft.org




SUMMARY OF REVISED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 to June 30, 2013 Period

Name of Successor Agency: Taft Successor Agency

Total Quistanding
Debt or Obligation

Qutstanding Debt or Obligation

$ 8,670,026

Current Period Outstanding Debt or Obligation

Shx-Mionth Total

A Available Revenues Other Than Anticipated RPTTF Funding 71,920
B Anficipated Enforceable Obligations Funded with RPTTF 304,780
C Anticipated Administrative Allowance Funded with RPTTF 137,526
D Total RPTTF Requested (B + C =D) , , 3 442,306
Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be ithe same amount as ROPS form six-month tota $ 514,226
E  Enter Total Six-Month Anticipated RPTTF Funding (Obtain from county auditor-controffer) -
F  Variance (E - D = F) Maximum RPTTE Allowable should not exceed Total Anticipated RETTF Funding 3 {442,306)
Prior Period (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a))
G Enter Estimated Obligations Funded by RPTTF (Should be the lesser of Financa's approved RPTTF amournt including admin allowance or the actual amount distributed) 368,345
H  Enter Actual Obligations Paid with RPTTF 274,505
I Enter Actual Administrative Expenses Paid with RPTTF 123,840
J  Adjustment to Redevelopment Obligation Retirement Fund (G- (H +1) = J) -
K Adjusted RPTTF (The fotal RPTTF requested shall be adjusted if actual obligations paid with RPTTF are less than the estimated obligation amount.) $ 442 308
Certification of Oversight Board Chairman: Randy Miller Board Chairman
Pursuant to Section 34177(m) of the Health and Safety code, Name Title
| hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency. Randy Miller
Signature Date



Name of Successor Ageney:

Taft Successar Agency

County: Kem Oversight Board Approval Date:
REVISED RECOGNIZED OBLIGATION PAYMENT SCHEDULE {ROPS I}
January 1, 2013 through June 30, 2013
Total Funding Source
Outstanding  jTotal Due During
Confract/Agreement Contract/Agreement Debt or Fiscal Year Bond Reserve Admin
lism # jProject Name / Debt Obligation Execution Date Termination Date Payee Description/Project Scope Project Area Obtigation 2012-13 LMiHFE | Procesds Batence Allowance RPTTF Dther Six-Month Total
Grand Total 3 8,670,026 | § 651751 | & 7.B20 ] % - 3 - 3 137526 | & 304.780 - § 514.226
1 [1998 Ravenue Bond 1211/1898 1/1/2028 TPFA JUS Bank # Lpan Agreement / Revenue Bond 1 5,774,850.00 358 600,00 71,920 257 680 359,600
2 |Trustee Feas 12/1/1896 111/2028 TPFA J US Bank #* Loan Agreement / Revenue Bond 1 £2,890.00 4,800.00 4,800 4,600
3 JLoan Agreement 6/30/2013 City of Taft =+ SERAF Loan 1 347.200.00 0.00 - -
4 |Loan Agreement various agreements City of Taft = Purchase Froperty & Operating Expenses 1 2.188,200.00 0.00 - -
5 JAdministration Expenses Successor Agency Agmin. Expense of successor Agency 1 12,325.00 12,326.00 6,183 6,163
§ |Administraiion Expenses Successor Agency Admin. Expense of successor Agensy 1 18.290.00 9,145.00 4573 4,573
7 |Administration Expenses Successor Agency Admin. Expense of successor Agency 1 3,580.00 3,580 1,780 1,780
8 |Administration Expenses Successor Agency Admin. Expense of successor Agency 1 250.000.00 250,000 125,000 125,000
2 {Due Diligence Review Moss. Levy, and Martzheim Required review Requested by DOF 1 12,500.00 12,500 12,500 12,500
10 -
11 -
12 -
13 -
14 -
15 -
16 -
17 -
18 -
19 -
20 -
21 -
22 -
23 -
24 -
25 -
25 -
27 -
28 -
29 -
30 -
31 -
32 -
33 -
34 -
35 -
35 -
37 -
38 -
39 -
40 -
41 TPFA f US Bank #£[The Taft Public Finance Authority acquired a bond for the Taft Community Development Agency (TCDA) project. There is & loan agreement between the TPFA and the TCDA . -
42 This loan agreement was acdited by the Kem County Auditor Controllers Office. -
43 -
44 .
45 City of Taft *=\\~[Depariment of Finance found this amaunt to be an enforceable obligation, in the letler dated Aprif 27, 2012, .
a6 -
47 City of Taft +|($2,188 290 00} This obligation was disaliowed by the Department of Finance and not considered an Enforceable Obligation under HSC section 34171(d)._City of Taft in and for itself and in its role as a Successor Agency to the Taft Redeve -
48 Agency objects to this determination as the obligation was created by a valid contract between two entities. City and SA reserve their rights to pursus coliection of this debt at such time as there is either a legislative change in the existing -
49 law, a judicial determination that this section is an unlawful impairment of contract or otherwise invalid under the law determination or other circumstance which would mandate that State recognize this loan 2s an EQ .
50 NEW NOTE: Now that it kas been determined that Jeans between the City and the REA' are valid debts, the Citv is reguesting that the DOF make a determination thai the -
51 joan the City of [ 2ft made t¢ the RDA is and ENFORCEABLE OBLIGATION, these notes were recalculated to LAIF rate at the time the foan was created.l l -




Name: of Successor Agency: Taft Successor Agency
County: Kern

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS ii) -- Notes (Optional)
Janyary 1, 2013 throvgh June 30, 2013

tem # | Notes/Comments

1 TPFA J US Bank ##The Taft Public Finance Authorify acquired a bond for the Taft Community Devalopment Agency (TCDA} project. There is a loan agreement befween the TPFA and the TCDA and the Low/ Mod Fund 100% of tax increment is pledged to the gebt.

This loan agreement was audited by the Kemn Gounty Auditor Conirgliers Office,

2 City of Taft ***«|Department of Finance found this amount to be an enforceabls obligation, in the letter dated April 27, 2042,

3 City of Taft ¥/|(32,868 342 00) This obligation wes disallowed by the Department of Finance and not considered an Enforceable Obligation under HSC section 34171(d). City of Taft in and for itself and in its role as a Successor Agency to the Taft Redevelopment

Agency objects to this determination as the obligation was created by & valid contract between two entities. City and SA reserve their righss to pursue collection of this debt at such time as there is either a legislative change in the existing

lew, 2 judicizl determination that this section is an unfawful impairment of contract or otherwise invalid under the law determination or other circumstance which would mandate that State recognize this loan as an EQ

NEW NOTE: Now that it has been determined that loans between the City and the BDA's are valid debts, the City is requesting that the DOF make 2 determination that the

tozn the City of Taft made to the RBA is 2nd ENFORCEABLE OBLIGA TION, these notes were recalculated to EALF rate at the time the lean was created,

4 i Summary of ROPS Line E Contacted Kern County Auditor Controller -+ they were unabls {0 provids estimated amount at this time. They will be able to provide the number at a later date, estimated October 2012,




Name of Successor Agency: Taft Successor Agency

County: Kern
Pursuant {o Health and Safefy Code section 34186 (a)
PRIOR PERIOD ESTIMATED OBLIGATIONS vs, ACTUAL PAYMERTS
RECOGHNIZED CBLIGATION PAYMENT SCHEDULE (ROPS )
January 1, 2012 through June 30, 2012
LMIHF Bond Proceeds Reserve Balance Admin Allowance RPTTF ¥¢¥ Other
| Page/Form) Line JProject Name / Debt Otligation Payee Description/Project Scops Project Area | Estimate | Actual | Estimate | Acwal | Estimate Actual Estimate Actual Estimate Actual Estimate Actual
Grand Total ] 3 - $ - § - 3 - $ - 3 308,345 | % 1250001 § - 5 652,151 1 § - $ - 3 -

1.00 1 {1888 Revenue Bond US Bank Ravenue Bond 1 251,150.00 323,610

1.00 2 {Trusiee Fees LS Bank Revenue Band 1 4,600.00 4,600

1.00 3 [Loan Agreement City of Taft ==/ SERAF Loan 1 347,200

4.00 3 |Loan Agreement City of Taft =4/ Purchase Property & Operating Exp 1 -

1.00 4 [Compensaied Absences Agency Employees Compensated Absences at £/30/11 1 8,329.00 5,508

1.00 5 |Financial Audit Contract Moss, Levy, and Harizheim _|FY 2611 Annual Audil 1 9,520.00 6,500

1.00 § |Agency insurance Cosls Central San Josquin Valley Rig Liability, Errgrs, and Omissins 1 944 1,789

1.00 7 |Property Tax Admin Fees County of Kem Fees charged by county to coliect tax 1 2,843

1.00 8 |Administrative Expenses Successor Agency Adgain Exp of Successor Agency 1 123,840 125,000

RPTTF ¥¥¥|The Successor Agency did not receive any property tax funds {tax increment) between January 1 2012 and June 30 2012. The Successor Agency depleted the reserve funds to pay Successor Agency obligafions.

I i

City of Taft ~*VV¥|Department of Finance found this amount to be an enforceable obligation, in the letier dated April 27, 2012.

Gity of Taft “*3v](32,868 342 D0} This obligation was disallowed by the Department of Finance and not considered an Enforceable Obligation under HSC section 34171(d). City of Taft in and for itselfand in its Tolc as a

Successor Agency to the Taft Redevelopment Agency objects to this determination as the obligation was created by a valid contract between two entties. City and SA reserve their rights to pursue chenge in the existing

collection of this debt at such time as there is either a legislative law, a judicial determination that this section is an unlawfi] impairment of contract of otherwise invalid under the law determination or

other circumstance which wonld mandase that State recognize this Ioan as an EO




