Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Fited for the January 1, 2014 through June 30, 2014 Period

Name of Successor Agency: Taft

Name of County: Kern

Current Period Requested Funding for Qutstanding Debt or Obligation

Enforceable Ohligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
Sources (B+C+D):

A

B Bond Proceeds Funding (ROPS Detait)
C Reserve Balance Funding (ROPS Detail)
D Other Funding (ROPS Detail)
E

F

G

H

Six-Month Total

s

142,419

Enforceable Obligations Funded with RPTTF Funding {F+G): $ o -_:49_’.|',_7_'5_2
Non-Administrative Costs (ROPS Detail) 388,676 .
Administrative Costs (ROPS Detait) : _1_0_3,076 f

Current Period Enforceable Obligations (A+E): $ 834,171

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Reqguested Funding _
I Enforceable Obligations funded with RPTTF {E): i "49'1.7'__5_2 .
J  Less Prior Period Adjustment {Report of Prior Period Adjustments Column U} ERE '_ AR
K  Adjusted Current Period RPTTF Requested Funding (l-J) $ 491,752
County Auditor Controller Reported Prior Period Adjustment to Current Perlod RPTTF Requested Funding _
= b R : _49.1‘?52
iod RPTTF Requested Funding (L-M) 491,752
Certificalion of Oversight Board Chairman: Randy Miller
Pursuant to Section 34177(m) of the Health and Safety code, §
hereby cerlify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named agency. Is/
Signature Date



Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
{Report Amounts in Whole Dollars)

Pursuant to Health and Safely Code section 34177()), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is avaitable or when payment from properly tax revenues is required by an
enforceable obligation.

A B C D E F G H i J K
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Review balances
refained for
Bonds Issued | Bonds Issued approved RPTTF balances Rent,
on or before on or after enforceable retained for bond Grants,
Fund Balance Information by ROPS Period 12/31/10 01/04/11 obligations reserves intarest, Elc. Non-Admin Admin Total Comments
ROPS Ili Actuals (01/01/13 - 6/3013)
Beginning Available Fund Balance {(Actuai 01/01/13)
Note that for the RPTTF, 1 + 2 should tie to columins L and Q in the e
1_|Report of Prior Period Adjustments (PPAs) - - 623,157 - {23,039) (19,845)| § -~ 580,273
Revenuslincome {(Acfual 06/30/13) Note that the RPTTF amounts " |Received interest $848 and Low Mod funds were
should tie to the ROPS HI distributions from the County Auditor- " lused to pay thelr 20% of the debt per lease
2 |Conlroller - - - 36,308 287,054 50,289 1% - 382,651 |agreement, tolaling $35,460
5 Other funds sources and RPTTF funds were
Expenditures for ROPS I} Enforceable Obligations (Actual - |used to pay the interest payment of $107,300,
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N : 1 |principal payment of $145,000 & frustee fees of
3 land S in the Report of PPAs 157,004 36,308 262,300 92,073 1% . 537,685 |$4,600. Totaling $256,500
Retention of Avaitable Fund Balance (Actual 06130713} Note that k :
the Non-Admin RPTTF amount should only include ihe retention of S k
4 iroserves for debt service approved in ROPS il 466,153 _ $ 466,153 [Amount held in reserve at U.S. Bank
ROPS lil RPTTF Prior Period Adjustment Note that the net Non- | S
Admin and Admin RPTTF amounts should tie to columns O and T In 1 ;
5 ithe Raport of PPAs BEEE -
7 RO IR T “oov i | Adjusted Fund balance (cash basis)
§ End[ng Actual Avallable Fund Balance (1 +2. 3 4 6) IR A5 [§ - (52,620)) $ - (40,914)] per balance sheet $(38,231.31)
ROPS 13-14A Estimate (07{01!13 12/31113) _ R ' '
Beglnnlng Avallable Fund Balance {Actual 07!01!13) (c D, E G, R o AR . S ] B
7 jlandi=4+6,F=H4+F6,andH=5+6) = $ 1'% SR -1 8§ 466,153 -1% A48 ({52,629)| § - 425,239
Revenue/income (Esfimate 12/31/13) Other-Interest est'd at $1,281 and using $20,619
Note that the RPTTF amounts should tie to the ROPS 13-14A ) 2o TLow Mod funds to pay 20% of the debt per lease
8 |distributions from the County Auditor-Conlroiler - - - - 56,700 77,431 53,1001 $ - 187,231 |agreement , awaiting DOF approval
.| Cther funds and non-admin are equal lo the
Expenditures for 13-14A Enforceable Oblligations L . - linterest payment of $103,095 that was due
9 {{Estimate 12/31/13) 21,800 81,195 125,000 | $ - -~ 228,096 |07/01/2013, SEE NOTES SECTION ALSO
Refention of Available Fund Balance (Estimate 12/3113) RIS
Note that the RPTTF amounts may include the retention of reserves s
10 |for debt serwce approved in ROPS 13-14A 466,163 $ 466,153
11 |Ending Estimated Avallab!e Fund Balanco (7+8-9 -10) $ . -1 -1s -1 - 34,800 1 § 79518 (124,529)| $ (81,778)




Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014
{Report Amounts In Whole Dollars)

A B c D E F G H i 4 K L M N ¢ P
Funding Source
Non-Redevelopment Property Tax Trust Fuad
{Nen-RPTTF) RPTTF
ContractAgreement | ConlracVAgreement Total Qutstanding

tiem # Pioject Namea / Debt Obligation Obligation Type Execution Date Termination Date Payee DescriplionProjact Scope Project Area Debt or Obligation | Retired | Bond Proceeds | Reserve Balance Other Funds Non-Admin A_ximin Six-Month Total
s . o o : ) : R Gt ) i ) ) o - $ 8,760473 s -i8 -15 142419 $ 389676 | & 103076 (% - 634,171
1 11998 Revenue Bond Bonds Issued Onor |12/1/1998 1M£2028 TPFA/US Bank ## Loan Agreement f Revenug Bond 1 5,312,255 N 142,419 210,476 $ 352,895
- Before 12/31/10 _
j Trustes Fees Feas 12/1/1998 11142028 TPFAJUS Bank ## Loan Agreement / Revenus Bond 1 4,600 N 4,600 $ - 4,600
" s |Loan Agreement City/County Leans  |6/30/2003 63072015 City of Talt “wwv SERAF Loan 1 347,200 N 173,600 $. 173,600

On or Before 6727111 .
4 [Loan Agreement GityfCounty Leans  |7/1/2013 613012033 City of Taft 'wv Purchase Property & Operaling 1 2,868,342 N $ -

On or Before 6£27/11 Expenses
5 [Comp led Absencas Admin Cosls 7112013 61302014 Agency Employess Compensaled Absences at 6130/12 1 - Y $ - -
6 [Financial Audit Contract Admin Cosls 21752009 6/30/2014 Moss. Levy, and Hartzhelm |Audit through FY 2012-2013 1 - Y $ -
7 [Agency Insurance Cost Admin Costs TH2013 613012014 Cenlral San Joaquin Valley [Llabllity, Ervors, and Omissins 1 - ¥ 5. -
Risk Management —
8 |Propedty Tax Admin Fees Admin Cosls 7182013 6/30/2014 County of Kem Fees charged by County to collect 1 - Y $- -
laxes M

9 [Administralion Expenses Admin Cesls 7112013 61012014 Succassor Agency Admin, Expense of succassor Agency |1 228,075 ] 103,076 | & - 103,078
3 e
$ -
* .
s . -
3 -




Recognized Obligation Paymenl Schedule {ROPS} 13-148 - Repert of Prior Period Adjusiments

reported for tha ROPS BF (January 1, 2013 through June 30, 2013) Pericd Pursuant ta Health and Safety Code (HSC) section 34185 {a)

(Repor

Amourts in Whols Dollars}

{CAC} and the State Conboller,

ROPS Bl Successor Agency (5A} Setf-reposted Prior Peried Adjustments {(PPA): Pursuant to HSC Section 34186 (a), SAs ate required Lo report tha differences betwezn their actual avallable funding and thelr actual expendrtures for tha ROPS Hl {July through December 2013} period. The amound of Redsvelopment
Property Tax Trust Fund (RPTTF) apptoved for the ROPS §3-14B {January through June 2014) period will be offsel by the SA's seti-reported ROPS [ priof period adjustment. HSC Section 34186 {a) also speacifies thal the pror perod adjusiments self-reporied by SAs are subject to auda by $he counly audierontroller

A 8 [ | ] | E l F | o H | 1 l + X | L | » I N ¢ I P L] R | 8 T u
Non-RPTT# Expendiiures RPTTF Expenditures
AMEF Reserve Balance
(nchdes LWIHF Dus Crher Funds and
Diigence Review [DDR) Aasats DDR retained Hel 8A Hon-Admin
retared bafances) Beond Proceeds Balaces) Other Funds Nen-Admin Admin ard Admin PRA
Avalable
RPTTF i Avallatle Het Dffecence
(RGPS Differerce RPITF Dfferenca
disttutad 4y | Netlessesof O M s fessthan N, (ROPS Bldstrbuded |  Netlesserof (fRERksshan 5, | OTsetROPS 13143
ofhar avalabie as Authorized the difference is 3 al othat Authorized e §fferarce by Requested RPTTF
| - Preject Hame { Debd Obigation| Auhodzed| Actusl | Authorized| Astal Actual | Authorized| Achual | Authorized oA 1113) Availabie Actua ze16) Authorized of 1113) Available Actuat 2e:0) O+
L S $ BA0{8 B0l -13 -13 -13 3 84Bf3 & 2BE200FS i K 004 LS ZONAEF $ STOAT RS -k 152331 % 1Hszw s N F .
. - s -
1 | 1958 Reverce Bord 2134 .38 - 845 843 5230 s 0004 20404] 8 - 3 - 3 -13
2 | Truster Fees 4500 4500 4600 s - -l ' : 5. s
3 { Loan Agreement 3 - [ 5 . [ s .
4 ] Loan Agresmend. 3 - ) 3 -FS
5 | Compersated Absences 5163 5163 3. - 4 - L) «]s
& { Financial Aurd Condract 3 - 3 4573 4573 4513k -13
¥ | Agency insurance Cost 379 1,790 $ - 3 - 3 =18
& ] Properly Yax Admin Fees 3 . 5 F R . $ MK
o] Adzistaton B 155 555 5 - s 112474 $ 141656 M656 |5 I3
$ - . $ § o e ] -1t .
$ - ¥ H L $ 3] -
3 - $ 3 - 3 -1s -




Recognized Obligation Payment Schedule 13-14B - Notes
January 1, 2014 through June 30, 2014

item # | Notes/iComments

3 {The Successor Agency did not have sufficient funds to pay any monies on the enforceable obligation.

Awaiting for approval of the old outstanding debt between the City and the RDA. Again the city wishes to continue to show the outstanding amount even thought it
has not been officially recognized as an outstanding obligation. Auditors have completed the Due diligence and other report, it will be forwarded to DOF after
4 |presented {o the Successor Agency and the Oversight Board.




