RESOLUTION NO. _ 140-11

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY
ADOPTING AN ENFORCEABLE OBLIGATION PAYMENT SCHEDULE

WHEREAS, on August 11, 2011, the California Supreme Court issued a partial stay on the
effectiveness of ABx1 26 and ABx1 27 until the Court can rule on the constitutionality of the two
bills; and

WHEREAS, after August 28, 2011, an Agency may only pay for obligations listed on the
EOPS unless it is necessary to meet bonded indebtedness; and

WHEREAS, the Agency should adopt the EOPS in order to ensure that it has the clearest
authority to make payments on indebtedness after August 28, 2011.

NOW, THEREFORE, BE IT RESOLVED by the Taft Community Development Agency as
follows:

Section 1. The above recital are true and correct and are a substantive part of this
Resolution.

Section 2. This Resolution is adopted pursuant to Health and Safety Code Section 34169

Section 3. The Agency hereby adopts the enforceable obligation payment schedule
attached as Exhibit A to this Resolution and incorporated herein by reference (the "Enforceable
Obligation Payment Schedule").

Section 4. The Agency Secretary is hereby authorized and directed to post the Enforceable
Obligation Payment Schedule on the Agency's Internet Web site.

Section 5. The Enforceable Obligation Payment Schedule may be amended from time to time
at any public meeting of the Agency.

Section 6. The Agency Secretary is hereby authorized and directed to transmit a copy of the
Enforceable Obligation Payment Schedule by mail o1 electronic means to the County Auditor-
Controller, the State Controller, and the California Department of Finance (the "Department of
Finance"). A notification providing the Internet Web site location shall suffice,

Section 7. The officers and staff of the Agency are hereby authorized and directed, jointly and
severally, to do any and all things which they may deem necessary or advisable to effectuate this
Resolution, including providing documents associated with the Statement of Enforceable Obligations
1o the Department of Finance and the State Controller in the manner of their choosing, and any such
actions previously taken by such officers are hereby ratified and confirmed. The Agency hereby
designates the Director of Finance as the official to whom the Department of Finance may make
requests for review in connection with the Enforceable Obligation Payment Schedule.



RESOLUTION NO:__140-11
Page 2 of 2

Section 8. The adoption of the Enforceable Obligation Payment Schedule is not intended and
shall not constitute a wavier by the Agency of any rights the Agency may have to challenge the
legality of all or any portion of AB X1 26 or AB X1 27 through administiative or judicial
proceedings.

Section 9. At such time as the Agency becomes exempt from Parts 1 8 and 1 85, the
Agency shall no longer be bound by the Enforceable Obligation Payment Schedule

PASSED, APPROVED AND ADOPTED on this 25th _ day of August ,201L

Randy MiHér, C?éirman T~ ™~

~ : < ‘—ha"
Fomse-Hudpens-Seereter~ Debra L. Elliott, Secretary of Record

STATE OF CALIFORNIA }
COUNTY OF KERN }SS

CITY OF TAFT }
Debra L. Elliott, Secreta of Rec
I, LeniseHudsens-Secretary of the Taft Commumty Development Agency, do hereby certify
that the foregoing Resolution was duly and regularly adopted by the Taft Community Development
Agency at a regular meeting thereof held on the 25th day of August , 2011, by the following
vote:
AYES: Krier, Linder, Noerr, Waldrop, Miller

NOES: None

-I:mrrse—l—htd'geﬂ&'-seefe{-afy- Debra L. Elliott, Secretary of Record

s:vol I\finance\wp 1 6susic\budget\2008-09\eda resol adopt enforceable obligation payment schedule aug 2011 doc
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