Recognized Obligation Payment Schedule {ROPS 14-15A) - Summary

Filed for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency:  Talt
Name of County: Kemn

Gurrent Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources {(B+C+D): s -
B Bond Proceeds Funding (ROPS Detail) -
c Reserve Balance Funding {ROPS Delaily -
D Other Funding {RCPS Detail) -
E  Entorceable Obltgations Funded with RPTTF Funding (F+G): $ 566,655
F Non-Adminisirative Cosls {ROPS Detail) 441,655
G Administrative Costs (ROPS Detail) 125,000
H  Current Parlod Enforceable Obligations (A+E}: $ 566,655
Successor Agency Sell-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
i Enforceable Obligations funded with RPTTF (E): 566,655
J  Less Pror Period Adjustment (Reporl of Prior Period Adjusimenls Cofuma 5} -
K  Adjusted Current Perlod RPTTF Requested Funding (i)} s 566,655
Coun!y Auditor Conlroller Reponed Prior Period Adjustment to (:urrenl Period RPTTF Requesled Fundlng
L7 U Enforceable Obrgauons funded vnth RP‘E‘I’F (E) : - ' 566,655
: M' B 'Less Prior Petiod Adjusiment (Report of Prior Period Ad;uslmen!s Column M) -
N Adiusled Current Period RPTTF Requested Fundlng (E-M) : 566,655
Certification of Oversight Board Chairman: Randy Miller
Pursuant to Seclion 34 177(m) of the Health and Safely code, | hereby
certify that the above is a true and accurale Recognized Obligation Name Tille
Payment Schedute for {he above named agency. It
Signature Date




Recogalzed Obligation Payment Schedule (ROPS) 14-18A - ROPS Detail

July 1, 2014 through December 31, 2014

I}
dministration Expenses L 2913

TPFAJUS Bank &7

Suscessor Agency

Loan Agreement f Revenue Bond

Admﬁ. Expenss of successor Agency

4,600

(Report Ameunts in Whole Dofars)
A [:] c D E F Q H 1 J K L M H Q P
Funding Sowrce
Non-Redevelopmerd Propeity Tax Trust Fund
{Hen RPTTF) RPTIF
ContracAgreement | ContraclAgreement Total Outstandng
Hem # Project Name / Debt Obligati Oblgation Type £ ion Date Tetmin Date Payze DesoripteonProject Scope Prolect Area Deblo Obligation | Retred | Bond Progesds | Reserve Balance Othet Funds Non-Admin Admin Six-Morth Tetal
$ £394,302 E) - M $ 44165515 1260001 § 566635
1119938 Revenue Bond 12/1/1998 H1/2028 TPFA LGS Bank & Loan Agreemend / Reverve Bond 1 5,045,160 N 263455 5
Trisfee Fees 12/111938 Hi 1

26345
4

SAVOII\FNANCEAEXCES\TCDANROPS 14-15A\Copy of Taft_ROPS_14-15A\ROPS etail
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Recognized Obligation Payment Schedule {ROPS) 14-15A - Report of Cash Balances

{Report Amaunts in Whola Dollars}

Pursuant to Health and Safety Code section 34177(), Redevelopment Propesty Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but enly to the extent no olher funding source is available or when payment from propery
{ax revenuss Is required by an enforceable obfigation.

A

B

F

G

H

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds Issued
on or afier
01

Bonds |ssued
on or before
12131110

Prior ROPS period
balances and DDR
balances relained

Prior ROPS
RPTTF
distriputed as
reserve for next
bond payment

Rent,
Grants,
Inferes!, Etc.

Non-Admin and
Admin

Comments

ROPS 13-14A Acluals (07/01/13 - 12/31113})

3

Beginning Available Cash Balance {Actual 07/01/13)
Note lhat for the RPTTF, 1 + 2 should tie lo columns JJ and O in the Report
of Prior Period Adjustments (PPAs)

{40.914)

Revenuefincome (Actual 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A distribution
from the County Auditor-Controlier during June 2013

281

130,531

Expenditures for ROPS 13-14A Enforceable Obligations (Actual
1213113)

Note that for the RPTTF, 3 + 4 should tie to columns L and Q In the Report
of PPAs

281

187,030

Retentlon of Available Cash Balance {Actual 12/131/13)
Nole that the RPTTF ameunt should only include the retention of reserves
for debt service approved in ROPS 13-14A

ROPS 13-14A RPTTF Prior Period Adjusiment

Nole thal the RPTTF amount should tie to cofuma $ in the Repori of PPAs.

| Noeniyreqrea

Ending Actuat Available Cash Balance
CloG=(1+2-3-4},H={1+2-3-4-8)

% -

$ (87,413}

ROPS 13.148 Estimate {01/01/14 - 06/30/14)

7

Beginning Available Cash Balance {Actual 01/01/14)
(C,D,E,G=4+6,F=H4+F4+F6,andH=5+§6)

$ (57,413)

Revenuellncoms (Eslimate 06/30/14)
Note thal the RPTTF amounts should lie to the ROPS 13-14B distribution
from the County Audifer-Conlroller during Januasy 2014

236,658

Expenditures for 13-14B Eaforceable Obligations (Estimate 06/30/14)

387,814

10

Retention of Available Cash Balance (Estimate 06/30/14)
Note that the RPTTF amounts may include the relention of reserves for
debt service approved in ROPS 13-14B

1

py

Ending Estimated Available Cash Balance (7 + 8 - 9 -10)

$ (248,568}

SAVOl1\FINANCENEXCEL\TCDAYROPS 14-15A\Copy of Taft_ROPS_14-15A\Cash Balances
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Recognized Obligation Payrmend Schedula {ROPS) 14.15A - Report of Prior Pedod Adjustmerds
Reported for the ROPS 13-14A {July 1, 2013 wough December 31, 2013) Perlod Pursuant to Heatth and Safety Cede (HSC) section 24186 {3)
(Repot Ameunts in Whaole Dolars)

ROPS 13-14A Successor Agency (SA) Seff-reperted Prior Period Adjustments (PPA):  Pursuant 1o HSC Section 34186 (2), SAs zre required o report the differences between thelr achual avalable finding and their actual expendiures for the ROPS 13-14A (huly through December 2053) period. The ameurt of
Redevelopment Property Tax Trust Fund {RPTTF) approved for the ROPS 14-55A [Juy tvough December 2014) petiod will be ofiset by the SA's seif-reporied ROPS 13-14A prior pariod adjustment. HSC Section 34186 (a) ako specifies thal the peor paried adjustments selfreported by SAs are subjeci to auft by

the county auditor-contrelier (CAC) and the State Controfar,

e |

J |

K |

|

|

l

|

A L] [+ B G H | L R N o P o R § L
Hon-RPVIF Expenditures RPTTF Expenditures
Ket 54 Hon-Admin
and Admin PPA
{Amourt Used T
Offset ROPS 14-15A
Eond Preceeds Reserve Balance Othar Funds Neon-Admin Admin Requested RPTTF)
Avadtable Avaflable Difterence
RATTF {f tetal achal
{ROPS 13-144 Difference (ROPS 13144 exceeds fotal
ad + 2l other HetLesserof M Kiskess thant, Gttt ¢ ak oher Net Lesser of authorized, 1he:
Peclect Namu ! avalebleas of Authorzed ! the Sifference b eralable as of Ruthorized | Iotal differenceds | Net Diffecence
Eem# | DeblOblgation | Authorized Actual Auhorized Achsal Autrorizad Actuaf Authored [ARE Avaflable Actual zeto) Authorized wInny) Available Acdual T8I0} PHR) SAComments
3 -1s - 28 Es 4493013 103,005 103095 § 10305654 § - § 125001 § F7A435 AT R 8421614 -5 -
1 [ 595 Revern - 6150 182,055 100055 103055 {§ - B -
Bord
2 | Tnstes Fees - N Y] N B 5 N 0 N
3 | kosn Ageeart - + 173600 s - 3 -
& Loan Agreemert - - - N H N 3 T
9 | Compersatad - - - - $ - s .
Abserces
6 | Francal At - - - [ - 3 A
Cortzazt
T | Aoency Feurance - - - - 3 - [} -
Cost
& | Property Tax Adrin . - N 3 - 3 -
Fees
9 { Adminsiraton T 233 < - B} - 125.000 A% 843216 3
Experses.




Recognized Obtigation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31, 2014

Item #

NotesiComments

The Successor Agency did not have sufficient funds to pay any monles on the enferceable obligation, also per letter from the DOF dated November 13, 2013,
Supplermental Educational Revenue Augmentation Fund (SERAF) loan payment in the amount of $173,600 15 was not allowed on ROPS 13-148, the agency must wait
unlif the ROPS residual pass-through distributions are known for fiscal year 2013-2014 befere reguesling funding for this obligation. Therefore, the Successor Agency
may be able fo request funding for the repaymen of this SERAF loan beginning with ROPS 14-15A

D

Awainting for appreval of the old outslanding debt between the City and the Successor Agency {RDA). Again the city wishes to continue to show the outstanding
amount even thought it has not been officially recongnized as an oufstanding obligation. Auditors have cempleted the Due Diligence and ¢ther report, the reports were
forwarded lo the DOF and were accepled. Now the Agency 1s moving loward oblaining a finding of complelion.




