Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Name of Successor Agency: Taft

Name of County: Kern
Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ -
B Bond Proceeds Funding (ROPS Detail) -
o] Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 393,055
F Non-Administrative Costs (ROPS Detail) 268,055
G Administrative Costs (ROPS Detail) 125,000
H  Current Period Enforceable Obligations (A+E): $ 393,055

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): 393,055
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) -
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 393,055

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L  Enforceable Obligations funded with RPTTF (E): 393,055

M  Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) -

N  Adjusted Current Period RPTTF Requested Funding (L-M) 393,055
Certification of Oversight Board Chairman: Randy Miller Chairman
Pursuant to Section 34177 (m) of the Health and Safety code, | .
hereby certify that the above is a true and accurate Recognized Name Title

Obligation Payment Schedule for the above named agency. s/

Signature Date




Recognized Obligation Payment Schedule {(ROPS 14-15B) - ROPS Detall
January 1, 2016 through June 30, 2016
{Report Amounts In Whole Dollars)

G

H

Project Name / Debt Obligation

Obligation Type

C

C

Executlon Date

Termlnatl:n Date

Payee

Description/Project Scope

Project Area

Total
Outstanding Debt

or Obligation
$ 8,295,847

Retired

Funding Source

Non-Redevelopment Property Tax Trust Fund

(Non-RPTTF)

RPTTF

| Bond Proceads

Reserve
Balance

Other Funds
$ -

Non-Admin

Admin Six-Month Total

$ 268,055 | §

126,000 | $ 393,055 |

1998 Revenue Bond

Trustee Fees

Bonds Issued On or

12/1/1998

111/2028

TPFA/US Bank ##

Fees

12/1/1998

1/1/2028

TPFA/US Bank ##

Loan Agreement / Revenue Bond

4,950,705

263,465

Loan Agreement / Revenue Bond

Loan Agreement

Clty/County Loans
On or Belore

6/30/2009

6/30/2015

Clty of Taft ***vwv

4,600

263,455
4,600

4,600

SERAF Loan

piry pry vy

347,200

Loan Agreement

Clly/County Loans
On or Before

71112013

6/30/2033

City of Taft “*wv

Purchase Properly & Operating
enses

2,868,342

Adminlstration Expenses

Admin Costs

7/1/2013

6/30/2014

Successor Agency

Admin.

ense of successor Agen:

125,000

125,000




Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or

when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-

sa/p

df/Cash Balance Agency Tips Sheet.pdf.

Al

B

c | o

E

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds issued
on or after
01/01/11

Bonds Issued
on or before
12/31/10

Prior ROPS

period balances
and DDR RPTTF

balances
retained

Prior ROPS
RPTTF
distributed as
reserve for
future period(s)

Rent,
Grants,
Interest, Etc.

Non-Admin
and
Admin

Comments

ROP:

S 13-14B Actuals (01/01/14 - 06/30/14)

1

Beginning Available Cash Balance (Actual 01/01/14)

466,509

93,170

2

Revenue/lncome (Actual 06/30/14)
RPTTF amounts should tie to the ROPS 13-14B distribution from the
County Auditor-Controlter during January 2014

(3,947)

293

236,658

Expenditures for ROPS 13-14B Enforceable Obligations (Actual
06/30/14)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q

293

318,012

Retention of Available Cash Balance (Actual 06/30/14)
RPTTF amount retained should only include the amounts distributed for
debt service reserve(s) approved in ROPS 13-14B

ROPS 13-14B RPTTF Prior Period Adjustment
RPTTF amount should tie to the self-reported ROPS 13-14B PPA in the
Report of PPA, Column S

Ending Actual Available Cash Balance. - =
CloG=(1+2-3-4He(1+2:3-4-5)

462,562

11,816

Need to retain for payroll on July 11, 2014
along with other admin expense

ROP:

S 14-15A Estimate (07/01/14 - 12/31/14)

Beginning Available Cash Balance (Actual 07/01/14)
(C,D,E,G=4+6,F=HA+F4+F6,andH=5+6)

o aezse2| o}

el nse

ﬁevenuellncome‘(E.s:iima‘teﬂ 12/31/1;1)
RPTTF amounts should tie to the ROPS 14-15A distribution from the
County Auditor-Controller during June 2014

140,949

Expenditures for ROPS 14-15A Enforceable Obligations (Estimate
12/31/14)

Interest payment on bond debt plus

223,455 |$125,000 allowable admin expense

10

Retention of Available Cash Balance (Estimate 12/31/14)
RPTTF amount retained should only include the amount distributed for
debt service reserve(s) approved in ROPS 14-15A

1"

Ending Estimated Available Cash Balance (7 +8-9+10)

482,862

ol 11,818

(82,506)




Reported for the ROPS 15—148 (January 1, 2014 through June 3

Ol Payment

{ROPS 14-15B) - Report of Prior Period Adjustments

0, 2014) Perlod Pursuant to Health and Salfety Code (HSC) section 34186 (a)
(Report Amounts in Whole Dollars)

ROPS 13-14B Successor Agency (SA) Sell-reported Prior Perlod Adjustments (PPA): Pursuant to HSC Sectlon 34186 (a), SAs are required to report the differences between lhelr aclual avallable funding and thelr actual expendilures for the ROPS 13-14B (January through June 2014) period. The amount of Redevelopmenl Property Tax Trust Fund (RPTTF) approved for the ROPS 14-158
(January through June 2015) period will be offset by the SA's self- ted ROPS 13-148 priar perlod adjustment. HSC Section 34186 (a) also specifies thal lhe led It by the audllor-controller (CAC) and Ihe Slale Conlroller.
A 8 N ) | 3 | Q R | s
Non-RPTTF Expendil RPTTF Expenditures
Net SA Non-Admin
and Admin PPA
(Amount Used (o
Offsel ROPS 14-16B
Bond Proceeds Reserve Balance Other Funds Non-Admin Admin Requested RPTTF}
Difference
Avallable Avallable (i total actuat
RPTTF Difference exceeds total
{ROPS 13-14B Net Lesser of (rKislessthanL, (ROPS 13-14B Net Lesser of authorized, the
Project Name / Debt disliibuled + all olher | Authorized / the difference is dielributed + ell other | Authorlzed / total difference Is Net Ditference
Hem # Obligation Authorized Aclual Actual Aclual avallable as of 01/1/14)| Avallable Actual zero) avallable ae of 01/1/14) Avallable Actual 2e10) {M+R) SA
- 2§ B X ) Fs I e X1 263 . 215076 § 267896 | 8 216,076 | 8.0 267805 |8 $ 50,317 s 50317 |$ S K}
- - 52619 - 210,476 263,085 210,478 263,005 s
- - - X 4,600 § 4,600 £
Loan Agraeent - - - - a3 B
Loan Agreement -~ - - - - LA 2
Coimpénséled Absences - - - - -
- | Finanétal Audi Contracl .. - - - - o
J:Agericy Insurance Cost - - - - -
Property Tax Adiriln Fees - - - -
Admilnfétration Ex - - - 293 - 50,317 50,317




Recognized Obligation Payment Schedule (ROPS 14-15B) - Notes
January 1, 2015 through June 30, 2015

Item # Notes/Comments

The Successor Agency did not have sufficient funds to pay any monies on the enforceable obligation, also per letter from the DOF dated November 13, 2013,
Supplemental Educational Revenue Augmentation Fund (SERAF) loan payment in the amount of $173,600 is was not allowed on ROPS 13-14B, the agency must wait
until the ROPS residual pass-through distributions are known for fiscal year 2013-2014 before requesting funding for this obligation. Therefore, the Successor Agency
3 |may be able to request funding for the repayment of this SERAF loan beginning with ROPS 14-15A.

Awaiting for approval of the old outstanding debt between the City and the Successor Agency (RDA). Again the city wishes to continue to show the outstanding amount
even thought it has not been officially recongnized as an outstanding obligation. Auditors have completed the Due Diligence and other report, the reports were
4 |forwarded to the DOF and were accepted. Now the Agency is moving toward obtaining a finding of completion.




