
TAFT CITY COUNCIL/SUCCESSOR AGENCY 

JOINT REGULAR MEETING AGENDA 

TUESDAY, FEBRUARY 5, 2013 

CITY HALL COUNCIL CHAMBERS 

209 E. KERN ST., TAFT, CA 93268 

 

AS A COURTESY TO ALL - PLEASE TURN OFF CELL PHONES 

 

Any writings or documents provided to a majority of the City Council regarding any 

item on this agenda are made available for public inspection in the lobby at Taft City 

Hall, 209 E. Kern Street, Taft, CA during normal business hours (SB 343). 

 

 

REGULAR MEETING  6:00 P.M. 

 

Pledge of Allegiance 

Invocation 

Roll Call: Mayor Linder 

Mayor Pro Tem Krier 

Councilmember Miller 

Councilmember Noerr 

Councilmember Waldrop 

 

 

1. STUDY SESSION – BUDGET PRESENTATION BY TERESA BINKLEY, FINANCE 

DIRECTOR 

 

2. APPROVAL OF FINAL BUDGET FOR FISCAL YEAR 2011-2012 AND PROPOSED 

BUDGET FOR FISCAL YEAR 2012-2013 

 

Recommendation – Motion to adopt resolution entitled A RESOLUTION OF THE CITY 

COUNCIL OF THE CITY OF TAFT ADOPTING THE CITY OF TAFT FINAL BUDGET FOR 

FISCAL YEAR 2011-2012 AND PROPOSED BUDGET FOR THE FISCAL YEAR 2012-2013. 

 

3. APPROVAL OF FINAL BUDGET FOR FISCAL YEAR 2011-2012 AND PROPOSED 

BUDGET FOR FISCAL YEAR 2012-2013 

 

Recommendation – Motion to adopt resolution entitled A RESOLUTION OF THE TAFT 

SUCCESSOR AGENCY ADOPTING FINAL BUDGET FOR FISCAL YEAR 2011-2012 AND 

PROPOSED BUDGET FOR THE FISCAL YEAR 2012-2013. 

 

4. CITIZEN REQUESTS/PUBLIC COMMENTS 

 

THIS IS THE TIME AND PLACE FOR THE GENERAL PUBLIC TO ADDRESS THE CITY 

COUNCIL ON MATTERS WITHIN ITS JURISDICTION.  STATE LAW PROHIBITS THE 

COUNCIL FROM ADDRESSING ANY ISSUE NOT PREVIOUSLY INCLUDED ON THE 

AGENDA.  COUNCIL MAY RECEIVE COMMENT AND SET THE MATTER FOR A 

SUBSEQUENT MEETING.  PLEASE LIMIT COMMENTS TO FIVE MINUTES. 

 

3. TREASURER’S REPORT 

 

4. COUNCIL STATEMENTS (NON ACTION) 

 

5. DEPARTMENT REPORTS 
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6. CITY MANAGER STATEMENTS 

 

7. CITY ATTORNEY STATEMENTS 

 

8. FUTURE AGENDA REQUESTS 

 

**************************************************************************** 

 

CONSENT CALENDAR ITEMS 9 - 16 

 

 All items listed on the Consent Calendar shall be considered routine and will be enacted by one 

roll call vote. There will be no separate discussion of these items unless a member of the City 

Council requests specific items to be removed from the Consent Calendar for separate action.  

Any item removed from the Consent Calendar will be considered after the regular business items.  

 

9. MINUTES 

January 15, 2013 Regular 

January 23, 2013 Special 

 Item to be distributed at meeting 

 Recommendation – Approve as submitted. 

 

10. PAYMENT OF BILLS 
 Cash Disbursements  Warrant #010713   Check No. 74713-74719    $   62,848.54 

 Cash Disbursements  Warrant #011813   Check No. 74720-74805    $  227,573.78 

 Cash Disbursements  Warrant #011813S Check No. 74806-74807    $  516,243.85 

   

 Recommendation – Approve payment of bills. 

 

11. ABEYANCE OF MERIT INCREASE FOR DEPARTMENT HEADS 

 

 Recommendation – Motion to Approve A RESOLUTION OF THE CITY COUNCIL OF 

THE CITY OF TAFT ADOPTING THE ABEYANCE OF MERIT INCREASES FOR 

POSITONS DESIGNATED AS DEPARTMENT HEADS FOR THE REMAINDER OF 

2012/2013 FISCAL YEAR.  
 

12. REVISED ANNUAL SINGLE AUDIT REPORT FOR FY 2010-2011. 

 
Recommendation – Motion to receive and file the Revised Annual Single Audit Report for the 

year ended June 30, 2011. 

 This item tabled from the January 15, 2013, agenda.  Audit included with the 

January 15, 2013, Staff Report. 
 

13. TRANSPORTATION DEVELOPMENT ACT FUNDS ANNUALAUDIT – FOR FISCAL 

YEAR 2010-2011. 

 

Recommendation – Motion to receive and file the City of Taft Transportation Development Act 

Funds Annual Audit for the fiscal year 2010-2011. 
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14. CITY INVESTMENT POLICY ANNUAL REVIEW 

 

Recommendation – Motion to concur with the Finance Committee’s recommendation to 

adopted the policy with no changes. 
 

15. RESOLUTIONS OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 

PROMISSORY NOTES #16 THROUGH #25 BETWEEN THE CITY OF TAFT 

AND THE TAFT COMMUNITY DEVELOPMENT AGENCY 
 

Recommendation – Motion to adopt resolutions entitled A RESOLUTION OF THE 

CITY COUNCIL OF THE CITY OF TAFT REVISING: 

a) PROMISSORY NOTE #16 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

b) PROMISSORY NOTE #17 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

c) PROMISSORY NOTE #18 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

d) PROMISSORY NOTE #19 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

e) PROMISSORY NOTE #20 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

f) PROMISSORY NOTE #21 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

g) PROMISSORY NOTE #22 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

h) PROMISSORY NOTE #23 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

i) PROMISSORY NOTE #24 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

j) PROMISSORY NOTE #25 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

16. A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 

REVISING PROMISSORY NOTES #16 THROUGH #25 BETWEEN THE CITY 

OF TAFT AND THE TAFT COMMUNITY DEVELOPMENT AGENCY 

 

Recommendation – Motion to adopt resolutions entitled A RESOLUTION OF THE 

TAFT COMMUNITY DEVELOPMENT AGENCY REVISING  

k) PROMISSORY NOTE #16 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

l) PROMISSORY NOTE #17 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 
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m) PROMISSORY NOTE #18 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY. 

n) PROMISSORY NOTE #19 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

o) PROMISSORY NOTE #20 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

p) PROMISSORY NOTE #21 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

q) PROMISSORY NOTE #22 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

r) PROMISSORY NOTE #23 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

s) PROMISSORY NOTE #24 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

t) PROMISSORY NOTE #25 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

************************************************************************ 
  
17. CLOSURE OF PACIFIC GAS & ELECTRIC’S TAFT CREW YARD 
 

Recommendation – Discuss and instruct staff to prepare letter or resolution to oppose the closing 
of the local PG&E Crew Yard. 

 
 CLOSED SESSION  

 
A. At this time the City Council will hold a closed session pursuant to Government Code Section 

54957.6 to give direction to its labor negotiator concerning labor negotiations: All units 
 

B. At this time the City Council will hold a closed session pursuant to Government Code Section 
54956.8 for the Council to give instructions to its negotiator, Craig Jones, regarding 
negotiation for real property – Sunset Rails. 

 
 

ADJOURNMENT 
 
 

AMERICANS WITH DISABILITIES ACT  

(Government Code Section 54943.2) 

The City of Taft City Council Chamber is accessible to persons with disabilities. Disabled individuals who need special assistance 

(including transportation) to attend or participate in a meeting of the Taft City Council may request assistance at the Office of the City 

Clerk, City of Taft, 209 E. Kern Street, Taft, California or by calling (661) 763-1222. Every effort will be made to reasonably 

accommodate individuals with disabilities by making meeting material available in alternative formats. Requests for assistance should 

be made five (5) working days in advance of a meeting whenever possible. 

 

AFFIDAVIT OF POSTING 

 

I, Louise Hudgens, declare as follows: 

That I am the City Clerk of the City of Taft; that an agenda was posted on a public information bulletin board located near the door of 

the Civic Center Council Chamber on January 31, 2013, pursuant to 1987 Brown Act Requirements. 

 

I declare under penalty of perjury that the foregoing is true and correct. 

Executed  January 31, 2013, at Taft, California. 

              

      Date/Time   Signature 
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DATE:  FEBRUARY 5, 2013 
 
TO:   MAYOR LINDER AND COUNCIL MEMBERS  
   
AGENDA MATTER:  
 
APPROVAL OF FINAL BUDGET FOR FISCAL YEAR 2011-2012 AND PROPOSED 
BUDGET FOR FISCAL YEAR 2012-2013 
 
 
SUMMARY STATEMENT: 
 
Attached hereto are the final operating and capital expenditure budgets for the Fiscal Year 2011-
2012 and the proposed operating and capital expenditure budgets for the Fiscal Year 2012-2013. 
These budgets maintain the conservative fiscal policies of the City Council.  
 
These budgets were reviewed by the Finance Committee on January 29th and were recommended to 
be presented to the Council for adoption.   
 
The budgets with respect to certain grant funds, which are multi-year fixed agreed amounts for 
specific activities to be performed in accordance with contract agreements with state and federal 
agencies, are controlled by the guidelines, laws and regulations of the grant agreements; hence, they 
are not included in these budgets.  
 
 
 
 
RECOMMENDED ACTION: 
 
Motion to adopt resolution entitled A RESOLUTION OF THE CITY COUNCIL OF THE CITY 
OF TAFT ADOPTING THE CITY OF TAFT FINAL BUDGET FOR FISCAL YEAR 2011-2012 
AND PROPOSED BUDGET FOR THE FISCAL YEAR 2012-2013. 
 
 
IMPACT ON BUDGET (Y/N):   N/A 
 
ATTACHMENT (Y/N):  Yes, Budget Document 
 
PREPARED BY:   Teresa Binkley, Finance Director 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 
 
C.Jones 

 



 RESOLUTION NO.__________ 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT ADOPTING THE 
CITY OF TAFT FINAL BUDGET FOR FISCAL YEAR 2011-2012 AND PROPOSED 
BUDGET FOR THE FISCAL YEAR 2012-2013   

 
WHEREAS, the City Manager has prepared and presented to the City Council of the City of Taft 

the final budget for fiscal year 2011-2012 and the proposed budget for fiscal year 2012-2013; and 
 

WHEREAS, the City Council has studied these budgets at length; and 
 

WHEREAS, all changes and necessary modifications have been made to said budgets. 
 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Taft, California as 
follows: 
 

That the final budget for fiscal year 2011-2012 and the proposed budget for fiscal year 
2012-2013, with the exception of certain grant budgets, are hereby adopted and by 
reference made a part hereof.  The City Clerk is hereby directed to keep a copy of these 
budgets in her office for public inspection and provide a copy of said budgets for filing 
with the Finance Director.  
 
PASSED, APPROVED AND ADOPTED on this _____ day of ____________, 2013. 
 
 

 
_____________________________ 
Paul Linder, Mayor 

ATTEST: 
 
_____________________________ 
Louise Hudgens , CMC 
City Clerk 
 
 
 
 
STATE OF CALIFORNIA } 
COUNTY OF KERN          }SS 
CITY OF TAFT                  } 
 

I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution was duly and 
regularly adopted by the City Council of the City of Taft at a regular meeting thereof held on the _____ day of 
____________, 2013, by the following vote: 
 
 
AYES:  COUNCILMEMBERS: 
NOES:  COUNCILMEMBERS: 
ABSENT: COUNCILMEMBERS: 
ABSTAIN: COUNCILMEMBERS: 
 
 
_____________________________ 
Louise Hudgens, CMC  
City Clerk 
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DATE:  FEBRUARY 5, 2013 
 
TO:   HONORABLE CHAIRMAN AND AGENCY MEMBERS  
   
AGENDA MATTER:  
 
APPROVAL OF FINAL BUDGET FOR FISCAL YEAR 2011-2012 AND PROPOSED BUDGET 
FOR FISCAL YEAR 2012-2013 
 
 
SUMMARY STATEMENT: 
 
Attached hereto are the final operating and capital expenditure budgets for the Fiscal Year 2011-
2012 and the proposed operating and capital expenditure budgets for the Fiscal Year 2012-2013. 
These budgets maintain the conservative fiscal policies of the Agency. 
 
These budgets were reviewed by the Finance Committee on January 29, 2013 and were 
recommended to be presented to the Board for adoption. 
 
This budget will also be presented to the Oversight Board along with the ROPS III. 
 
 
 
 
RECOMMENDED ACTION: 
 
Motion to adopt resolution entitled A RESOLUTION OF THE TAFT SUCCESSOR AGENCY 
ADOPTING FINAL BUDGET FOR FISCAL YEAR 2011-2012 AND PROPOSED BUDGET 
FOR THE FISCAL YEAR 2012-2013 
 
 
IMPACT ON BUDGET (Y/N):   N/A 
 
ATTACHMENT (Y/N): Yes, Successor Agency (Fd 65, 66 and 67) Final budget for fiscal 

year 2011-2012 and proposed budget for fiscal year 2012-2013 
 
PREPARED BY:   Teresa Binkley, Finance Director 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 
 
C.Jones 

 
 



 RESOLUTION NO.             
 

A RESOLUTION OF THE TAFT SUCCESSOR AGENCY ADOPTING FINAL 
BUDGET FOR FISCAL YEAR 2011-2012 AND PROPOSED BUDGET FOR THE 
FISCAL YEAR 2012-2013 

 
WHEREAS, the Executive Director has prepared and presented to the Taft Successor 

Agency the final budget for fiscal year 2011-2012 and the proposed budget for fiscal year 2012-
2013; and 
 

WHEREAS, the Taft Successor Agency has studied these budgets at length; and 
 

WHEREAS, all changes and necessary modifications have been made to said budgets. 
 

NOW, THEREFORE, BE IT RESOLVED by the Successor Agency as follows: 
 

That the final budget for fiscal year 2011-2012 and the proposed budget for fiscal 
year 2012-2013, with the exception of certain grant budgets, are hereby adopted and 
by reference made a part hereof.  The City Clerk is hereby directed to keep a copy of 
these budgets in her office for public inspection and provide a copy of said budgets 
for filing with the Finance Director.  
 
PASSED, APPROVED AND ADOPTED on this _____ day of ____________, 2013. 
 
 
 

 
_____________________________ 
Paul Linder, Chairman 

ATTEST: 
 
___________________________ 
Louise Hudgens, Secretary 
 
 
 
STATE OF CALIFORNIA } 
COUNTY OF KERN          }SS 
CITY OF TAFT                  } 
 

I, Louise Hudgens, Secretary of the Taft Successor Agency, do hereby certify that the 
foregoing Resolution was duly and regularly adopted by the Taft Community Development Agency 
at a regular meeting thereof held on the _____ day of ____________, 2013, by the following vote: 
 
AYES:  COUNCILMEMBERS: 
NOES:  COUNCILMEMBERS: 
ABSENT: COUNCILMEMBERS: 
ABSTAIN: COUNCILMEMBERS 

 
___________________________ 
Louise Hudgens, Secretary 
 























































 
 

   City of Taft 
 Agenda Report 

 
 
 
DATE:  FEBRUARY 5, 2013 
 
TO:   MAYOR LINDER AND COUNCIL MEMBERS  
 
     
SUMMARY STATEMENT: 
 
ABEYANCE OF MERIT INCREASE FOR DEPARTMENT HEADS 
 
SUMMARY STATEMENT: 
 
As a result of the anticipated shortfall between revenues and expenses for the current fiscal year, 
management has been working on options to further reduce costs and seek alternatives to layoffs.  On 
November 20, 2012 your City Council voted to forego their stipends for the remainder of the Fiscal Year.   
 
Another cost saving option for the Council to consider is to place in abeyance merit increases for positions 
designated as Department Heads for the remainder of the Fiscal Year. The abated increases may be 
restored at the City Councils discretion during the 2013/2014 fiscal year.  If approved by the Council, this 
action would abate Merit Increases for the classifications of City Manager, Finance Director, Human 
Resources Director/Assistant City Manager, Planning and Development Services Director, Police Chief, 
and Records Administrator.   
 
The Department Heads have agreed to this option for cost savings and it was discussed at the Finance 
Committee meeting on January 29, 2013.   
 
 
 
RECOMMENDED ACTION: 

Motion to Approve A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT 
ADOPTING THE ABEYANCE OF MERIT INCREASES FOR POSITONS DESIGNATED AS 
DEPARTMENT HEADS FOR THE REMAINDER OF 2012/2013 FISCAL YEAR.  
 
 
IMPACT ON BUDGET (Y/N):   YES  - Saving of approximately $15,079 for the remainder of the 

2012/2013 Fiscal Year 
 
ATTACHMENT (Y/N):  Yes – Resolution. 
 
PREPARED BY:   Lonn Boyer, Director of Human Resources/Asst. City Manager 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 
 
C.Jones 

 
 

 



Resolution No __________ 
 
 
A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT FOR THE ABEYANCE 
OF MERIT INCREASES FOR POSITONS DESIGNATED AS DEPARTMENT HEADS FOR 

THE REMAINDER OF 2012/2013 FISCAL YEAR 
 
WHEREAS, pursuant to Section 1-10-1, Taft Municipal Code, requires that the City maintain a 

personnel system governing the employees of the City; and  
 
WHEREAS, pursuant to Section 1-10-5, Taft Municipal Code, the City Council may adopt 

rules and regulations for the administration of the personnel system; and  
 
NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Taft that:  
 
1. Merit Increases for positions designated as Department Heads are hereby placed in 

abeyance for the remainder of the 2012/2013 Fiscal Year.  
 

 
PASSED, APPROVED AND ADOPTED this______ day of ________________, 2013. 
 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk 
 
 
 
 
STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
AYES:  Councilmembers: 
NOES: Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
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DATE:  FEBRUARY 5, 2013 
 
TO:   MAYOR LINDER AND COUNCIL MEMBERS  
   
 
AGENDA MATTER:  
 
Revised Annual Single Audit Report for FY 2010-2011. 
 
SUMMARY STATEMENT: 
 
Attached is the Revised Annual Audited Financial Statement for the Single Audit Report prepared 
by the City’s independent auditors, Moss, Levy, & Hartzheim, LLP, for the year ended June 30, 
2011.  
 
The State Controller’s Office, Division of Audits requested that for federal awards received as a sub 
recipient, the specific name of the pass-through entity needs to be identified, as listed on page 5 of 
the revised report.  
 
The second deficiency was identified in the Independent Auditor’s Report on Internal Control Over 
Financial Reporting and on Compliance and Other Matters Based on an Audit of Financial 
Statements Performed in Accordance with Government Auditing Standards on page 1 and 2, needs 
to include the definition of a significant deficiency in internal control over compliance. 
 
 
 
RECOMMENDED ACTION: 
 
Motion to receive and file the Revised Annual Single Audit Report for the year ended June 30, 
2011. 
 
IMPACT ON BUDGET (Y/N):   No 
 
ATTACHMENT (Y/N): No, information was provided at Jan 15, 2013 Council 

meeting  
 
PREPARED BY:   Teresa Binkley, Finance Director 
 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 
 
C. Jones 
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DATE:  FEBRUARY 5, 2013 
 
TO:   MAYOR LINDER AND COUNCIL MEMBERS  
   
AGENDA MATTER:  
 
TRANSPORTATION DEVELOPMENT ACT FUNDS ANNUAL AUDIT  -- 2010 – 11. 
 
 
SUMMARY STATEMENT: 
 
Attached for Council information is the Annual Audit for the City of Taft Transportation 
Development Act Funds. 
 
 
 
  
 
 
 
 
 
 
 
 
 

 
 
 
RECOMMENDED ACTION: 
 
Motion to receive and file the City of Taft Transportation Development Act Funds Annual Audit for 
the fiscal year 2010-11. 
 
IMPACT ON BUDGET (Y/N):   No 
 
ATTACHMENT (Y/N):  Yes, Audit 
 
PREPARED BY:   Teresa Binkley, Finance Director 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 
 
C. Jones 
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DATE:  FEBRUARY 5, 2013 
 
TO:   MAYOR MILLER AND COUNCIL MEMBERS  
   
AGENDA MATTER:  
 
CITY INVESTMENT POLICY ANNUAL REVIEW 
 
 
SUMMARY STATEMENT: 
 
California Government Code Section 53646(a)(2) requires local government to review and consider 
changes to its Statement of Investment Policy annually at a public meeting. 
 
On January 9, 2013 the Taft City Finance Committee reviewed its Statement of Investment Policy 
to comply with the Government Code Section 53646(a)(2). No changes were requested. 
 
Attached are the City’s current Statement of Investment Policy and Broker/Dealer Questionnaire 
and Certification. 
 
 
 
 
 

 
 
 
RECOMMENDED ACTION: 
 
Motion to concur with the Finance Committee’s recommendation to adopted the policy with no 
changes. 
 
IMPACT ON BUDGET (Y/N):   No 
 
ATTACHMENT (Y/N): Yes, Investment Policy and Broker/Dealer Questionnaire and 

Certification. 
 
PREPARED BY:   Teresa Binkley. Finance Director 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 
 
C. Jones 

 
 



 
 

 
POLICIES AND PROCEDURES MANUAL:     ADMINISTRATION 
 
Subject:    STATEMENT OF INVESTMENT POLICY 
 
INTRODUCTION 
 
The purpose of this document is to identify various policies and procedures that enhance opportunities for 
the prudent and systematic investment of public money and to formalize the City’s investment-related 
activities. 
 
Such activities, which collectively constitute a comprehensive cash management program, include revenue 
collection, disbursements control, cost effective banking relations and a short-term borrowing program which 
coordinates working capital requirements and investment opportunity acting in concert with the many facets 
of an appropriate and secure short-term investment program.  
 
SCOPE 
 
It is intended that this policy cover all funds and investment activities of the General Fund, Special Revenue 
Funds, Capital Projects Funds, Enterprise Funds, and Fiduciary Funds of the City of Taft and the Taft 
Community Development Agency.  Funds held in a City-approved deferred compensation plan and in 
employee pension plans are not governed by this policy. 
 
PRUDENCE 
 
Investments shall be made with judgment and care--under circumstances then prevailing--which persons of 
prudence, discretion and intelligence exercise in the management of their own affairs, not for speculation, but 
for investment, considering the probable safety of their capital as well as the probable income to be derived. 
 
The standard of prudence to be used by investment officials shall be the "prudent person" standard and shall 
be applied in the context of managing an overall portfolio.  Investment officers acting in accordance with 
written procedures and the investment policy and exercising due diligence shall be relieved of personal 
responsibility for an individual security's credit risk or market price changes, provided deviations from 
expectations are reported in a timely fashion and appropriate action is taken to control adverse developments. 
 
OBJECTIVES 
 
The City strives to maintain the level of investment of all idle funds as near 100% as possible, through the 
optimum operation of its cash management system which is designated to accurately monitor and forecast 
expenditures and revenues. 
 

 
Reference:  City Council Motion; 7/17/01, 8/20/02; 8/19/03; 10/5/04; 8/2/05; 9/12/06, 10/02/07, 12/16/08, 12/7/10, 01/17/2012, 02/05/13

 
Effective Date 

01/15/2013 

 
 Revision No. 
 No. 15 

 
 Page      1     of      6___       

 
Section 
 207 



 

 
 

 
POLICIES AND PROCEDURES MANUAL:     ADMINISTRATION 
 
Subject:     STATEMENT OF INVESTMENT POLICY 
 
 
CRITERIA FOR SELECTING INVESTMENT 
 

1.  SAFETY:  It is the primary duty and responsibility of the Treasurer to protect, preserve and 
maintain cash and investments placed in his/her trust on behalf of the citizens of the community. 
 

2.  LIQUIDITY:  An adequate percentage of the portfolio should be maintained in liquid short-term 
securities which can be converted to cash if necessary to meet disbursement requirements.  Since all cash 
requirements cannot be anticipated, investments in securities with active secondary or resale markets is highly 
recommended.  Emphasis should be on marketable securities with low sensitivity to market risk. 
 

3.  YIELD:  The potential dollar earnings an investment can provide, and also is sometimes described 
as the rate of return.  Yield should become a consideration only after the basic requirements of safety and 
liquidity have been met. 
 

4.  MARKET-AVERAGE RATE OF RETURN:  The investment portfolio shall be designed to attain a 
market average rate of return throughout budgetary and economic cycles, taking into account the agency's risk 
constraints, the cash flow characteristics of the portfolio, and State and Local laws, ordinances or resolutions 
that restrict investments. 
 

5.  DIVERSIFICATION:  The investments portfolio will be diversified to avoid incurring 
unreasonable and avoidable risks regarding specific security types or individual financial institutions. 
 

6.  PUBLIC TRUST:  All participants in the investment process shall act as custodians of the public 
trust.  Investment officials shall recognize that the investment portfolio is subject to public review and 
evaluation.  The overall program shall be designed and managed with a degree of professionalism that is 
worthy of the public trust. 
 
DELEGATION OF AUTHORITY 
 
Authority to manage the City of Taft's investment program is derived from Resolution No. 2135-93 adopted 
by the City Council on July 6, 1993.  Management responsibility for the investment program is hereby 
delegated to the City Treasurer and/or his/her Designee, who shall establish written procedures for the  
 
 
 
 
Reference:   City Council Motion  7/17/01, 8/20/02; 8/19/03; 10/5/04; 8/2/05; 9/12/06, 10/02/07, 12/16/08, 12/7/10, 01/17/2012, 02/05/13
 
Effective Date 

01/15/2013 

 
 Revision No. 
 No. 15 

 
 Page      2     of      6___       

 
Section 
 207 

 
 



 

 
 

 
POLICIES AND PROCEDURES MANUAL:     ADMINISTRATION 
 
Subject:     STATEMENT OF INVESTMENT POLICY 
 
 
operation of the investment program consistent with this investment policy.  Procedures should include 
reference to: safekeeping, PSA repurchase agreements, wire transfer agreements, collateral/depository  
agreements and banking service contracts.  Such procedures shall include explicit delegation of authority to 
persons responsible for investment transactions.  No person may engage in an investment transaction except 
as provided under the terms of this policy and the procedures established by the City Treasurer. The City 
Treasurer shall be responsible for all transactions undertaken and shall establish a system of controls to 
regulate the activities of subordinate officials. 
 
REPORTING 
 
The Treasurer shall submit a monthly investment report to the Governing Body.  This report will include all 
required elements of the monthly report as prescribed by Government Code Section 53646. 
 
Required elements of the monthly report: 
 

1. Type of investment. 
2. Institution. 
3. Date of maturity. 
4. Amount of deposit or cost of the security and par value. 
5. Market value of investments as of the date of the report and the source of the stated value. 
6. Rate of interest. 
7. Statement that investments conform to the Investment Policy or the manner in which the 

investments are not in conformance with the Investment Policy. 
8. Statement that there are sufficient funds to meet the next six (6) months' obligations. 
9. Weighted average maturity of the investments. 

 
AUTHORIZED FINANCIAL DEALERS AND INSTITUTIONS 
 
The Treasurer will maintain a list of financial institutions authorized to provide investment services.  In 
addition, a list will also be maintained of approved security broker/dealers selected by credit worthiness, 
who maintain an office in the State of California.  These may include "primary" dealers that qualify under 
Securities & Exchange Commission Rule 15C3-1 (Uniform Net Capital Rule).  No public deposit shall be 
made except in a qualified public depository as established by California laws. 
 
 
Reference:   City Council Motion 7/17/01, 8/20/02; 8/19/03; 10/5/04; 8/2/05,9/12/06,10/02/07, 12/16/08, 12/7/10, 01/17/12, 02/05/13
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POLICIES AND PROCEDURES MANUAL:     ADMINISTRATION 
 
Subject:     STATEMENT OF INVESTMENT POLICY 
 
 

All brokers and dealers will inform the City Council, in writing, of any investment decisions which they 
believe were not advisable but were asked to execute by a City official or agent. 
 

All financial institutions and broker/dealers who desire to become qualified bidders for investment 
transactions must have filed with the City Treasurer the following:  audited financial statements, proof of 
National Association of Security Dealers certification, and certification of having read the City of Taft's 
investment policy. See attached questionnaire and certification form. 
 

An annual review of the financial condition and registrations of qualified bidders will be conducted by the 
Treasurer. 
 

A current audited financial statement is required to be on file for each financial institution and broker/dealer 
in which the City of Taft invests. 
 

CONFLICT OF INTEREST 
 
The Treasurer and all other officials and/or agents, who procure investments on the City's behalf, shall 
disclose to the City Manger any financial interest or business relationship they may have with an institution 
or broker who is conveying an investment instrument to the City.  Such notification shall occur before the 
City acquires the investment.  Brokers and investment bankers will disclose all fee sharing arrangements 
with the City Manager prior to investments being acquired. 
 
INVESTMENT INSTRUMENTS 
 
The City of Taft operates its temporary pooled idle cash investments under the prudent man rule.  This 
affords the City a broad spectrum of investment opportunities as long as the investment is deemed prudent 
and is allowable under current legislation of the State of California (Government Code Section 53600 et 
seq.) 
 
Investment may be made in the following media: 
 

1. United States Treasury Bills, Bonds and Notes, or those for which the full faith and credit of 
the United States are pledged for payment of principal and interest. The City shall not invest 
in any United States security that exceeds five-years of maturity. 

 

 
/Reference:   City Council Motion; 7/17/01; 8/20/02; 8/19/03;10/5/04;8/2/05 9/12/06,10/02/07,12/16/08, 12/7/10, 01/17/12, 02/05/13
 
Effective Date 
 01/15/2013 

 
 Revision No. 
 No. 15 

 
 Page      4     of      6___      

 
Section 
 207 



 
 

 
POLICIES AND PROCEDURES MANUAL:     ADMINISTRATION 
 
Subject:     STATEMENT OF INVESTMENT POLICY 

2. Obligations issued by the United States Government Agencies such as, Securities issued and 
backed as to payment by one of the following Government Sponsored Entities (GSE’s): 

 
a) Federal Farm Credit Bank  
b) Federal Home Loan Bank. 

 
3. Certificates of Deposit (or Time Deposits) placed with commercial banks and/or savings    

and loans. 
4. Negotiable Certificates of Deposit. 
5. Local Agency Investment Fund (State Pool) Demand Deposit. 
6. Passbook Savings Accounts. 
7. County Pooled Funds. 
8. "NOW" Demand Deposits. 

 
The City of Taft will diversify its investments by security type and institution.  With the exception of U.S. 
Treasury securities and authorized pools, no more than 50% of the entity's total investment portfolio will be 
invested in a single security type or with a single financial institution.  Investment in derivatives is not 
permitted. 
 
MATURITIES 
 
Security purchases and holdings shall be maintained within statutory limits imposed by the Government 
Code. Current limits are: 

Maximum 
Permitted Investments/Deposits  Percentages  Maturity 

 
US Government Treasury Securities            Unlimited    5  years* 
 Certificates of Deposits             Unlimited    5  years* 
 Negotiable Certificates of Deposit     30%              5  years* 
 LAIF         15MM**           n/a 
 Passbook Deposits        ---            n/a 
County Pooled Funds                  50%                     n/a 

 
* Maximum term unless expressly authorized by Governing Body and within the prescribed time frame 

for said approval. 
 
** Limit set by LAIF Governing Board, not Government Code. 
 
 
Reference:   City Council Motion 7/17/01; 8/20/02; 8/19/03; 10/5/04; 8/2/05; 9/12/06, 10/02/07,12/16/08, 12/7/10, 01/17/12, 02/05/13
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POLICIES AND PROCEDURES MANUAL:     ADMINISTRATION 

Subject:     STATEMENT OF INVESTMENT POLICY 

BOND PROCEEDS 

The investment of bond proceeds will not be governed by this policy, but will be governed by City Council 
approved documents.  Upon the City Council authorizing a bond issue, the investment banker or financial 
advisor will inform the City Council all investments in the bond documents which deviate from this policy. 

COLLATERALIZATION 

Collateralization will be required on two types of investments: certificates of deposit and repurchase (and 
reverse) agreements.  In order to anticipate market changes and provide a level of security for all funds, the 
collateralization level will be one hundred ten percent (110%) of mortgages or one hundred three percent 
(103%) of government securities of market value of principal and accrued interest. (Government Code 
Section 53652.) 

The City of Taft chooses to limit collateral to government securities or first deed mortgages. 

Collateral will always be held by an independent third party with whom the entity has a current custodial 
agreement.  A clearly marked evidence of ownership (safekeeping receipt) must be supplied to the City and 
retained. 

INTERNAL CONTROLS 

The Treasurer shall establish an annual process of independent review by an external auditor.  This review 
will provide internal control by assuring compliance with policies and procedures. 

SAFEKEEPING AND CUSTODY 

All security transactions, including collateral for repurchase agreements, entered into by the City of Taft shall 
be conducted on a delivery-versus-payment (DVP) basis.  Securities will be held by a third party custodian 
designated by the Treasurer and evidenced by safekeeping receipts. 

STATEMENT OF INVESTMENT POLICY 

The Statement of Investment Policy shall be reviewed and submitted annually to the City Council. 

 
Reference:   City Council Motion 7/17/01; 8/20/02; 8/19/03; 10/5/04; 8/2/05; 9/12/06,10/02/07,12/16/08, 12/7/10, 01/17/12, 02/05/13 
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CITY OF TAFT  
 
OFFICE OF THE CITY TREAURER  
 
BROKER/DEALER QUESTIONNAIRE AND CERTIFICATION  
 
 Section I: Statement of Position and General Requirements  
 
 The City of Taft (the “City”) is a statutory (home rule) Government operating under the 
laws of the State of California. The City manages an operational portfolio ranging in size 
from $500,000.00 to $15,000,000.00, which is comprised mainly of U.S. Treasury and 
Agency obligations as well as selected money market instruments. The City has adopted 
a written investment policy that regulates the standards and procedures used in its cash 
management activities. A copy of the Investment policy is provided with this document.  
 
The City maintains relationships with qualified members of the broker/dealer community 
who, in their opinion, understands the needs, constraints, and goals of the City.  
 
 The City will notify broker/dealers of their approval in writing. No transactions will be  
conducted with an approved broker/dealer until all paperwork required by both parties 
has been executed. The City solicits competitive bids and offers on the majority of its 
transactions. City personnel will review and substantiate all information and references 
requested in the document; therefore, please answer all questions as thoroughly as 
possible.  
 
 
 Section II – Part I: Request for General Information from Broker/Dealer Candidate  
 
1. Name of firm           
 
2. Address – Local           
 
Headquarters            
 
             
 
             
 
3. Telephone – Local (       )          
 
    Headquarters (       )          
 
 
 
  



4. Contact personnel: (provide an attachment if more space is required)  
 
  
 
 Name             
 
 Title             
 
 Telephone            
 
  
 
 Name             
 
 Title             
 
 Telephone            
  
 
4a. Provide background information concerning the account representatives  
listed in No. 4 above. Please include information on the individual’s employment  
history as it relates to the securities industry, official licenses and certificates, the  
history and details of any disciplinary actions or complaints and the disposition of  
each as well as the history of any arbitration or litigation, the nature of the case and  
status or disposition.  
 
5. Please provide the following information regarding at least four comparable clients 
with whom any of the representatives listed in No. 4 has an established relationship. We 
would prefer public sector clients in our geographical area, if possible.  
 
 
 Client Name             
 
 Address             
 
 Person to Contact/            
 
 Telephone             
 
 Length of relationship           
 
  
 
 
 
 



 Client Name             
 
 Address             
 
 Person to Contact/            
 
 Telephone             
 
 Length of relationship           
 
  
 
 Client Name             
 
 Address             
 
 Person to Contact/            
 
 Telephone             
 
 Length of relationship           
 
 
 
  
 
 Client Name             
 
 Address             
 
 Person to Contact/            
 
 Telephone             
 
 Length of relationship           
 
  
 
  
 
 



 
6. Has/have the representative(s) listed in No. 4 been authorized by the firm to be account  
representative(s) for the City of Taft?  
 
 
  
 
 Yes   No     
 
  
 
 If Yes, by whom?           
 
  
 
7. Please list the name and title of the immediate supervisor of the account 
representative(s) named in your response to No. 4 above.  
 
 
1.             
 
2.             
 
3.             
 
4.             
 
 
 
8. Is your firm a member of NASD?          Yes    No    
 
  
 
 If not, why?            
 
  
 
9. Place an “X” by each regulatory agency that your firm is examined by and/or subject 
to its rules and regulations:  
 
 
 FDIC                     SEC                 NYSE    
 
  
 Comptroller of Currency                  Federal Reserve System   
 



  
 
10. Have you obtained all required licenses to operate as a broker/dealer in the State of  
California?  
 
 
 Yes    No    
 
  
 
11. If you are not a Bank, please provide the following information regarding your 
principal banking relationship.  
 
 
 Bank Name             
 
 Address             
 
 Bank Contact             
 
 Telephone             
 
 Length of Relationship           
 
  
 
  
 
  
 
  
 
  
 
 



 
12. Place and “X” by each of the instruments below in which you make an active market 
(both buy and sell):  
 
 
  
 
 T-Bills       T-Notes      
 
 BA-Domestic      BA-Foreign      
 
 Commercial Paper      Medium Term Notes     
 
 Repurchase Agreements     Reverse Repo      
 
  
 
 Federal Agencies-please specify below  
 
 
             
  
 
13. Does your firm specialize in any of the instruments listed above? If so, please specify 
which ones.  
 
 
              
 
              
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Section II – Part II: Request for Broker/Dealer Candidate Disclosure  
 
  
 
To the best of your knowledge, has there been any “material” litigation, arbitration or  
regulatory proceedings, either pending, adjudicated or settled, that your firm has been 
subject to within the last five years that involved issues concerning the suitability of the 
sale or purchase of securities to institutional clients or fraudulent or unfair practices 
related to the sale of securities to a client? If so, please describe each such matter briefly. 
For purposes of this section, proceedings are “material” if your independent accountant 
applying generally accepted accounting principles determines that such proceedings 
required disclosure on your financial statements.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 



14. Please provide certified audited financial statements for the last three years. In 
addition, for those dealers preparing and submitting financial statements to the following 
organizations, please provide publicly available financial documents file with these 
agencies for the previous two years.  
 
 
  
 
 National Association of Securities Dealers  
 
 Securities and Exchange Commission  
 
 New York Stock Exchange  
 
 Federal Deposit Insurance Corp.  
 
  
 
 
  
 
 



 
Section III: Certification  
 
  
 
I hereby certify that I have personally read the City of Taft's Investment Policy and the 
California Government Codes pertaining to the investments of the City of Taft; that the 
above information is true and correct to the best of my knowledge; and that I am 
authorized to execute this request for information on behalf of     
  (name of firm).  
 
 
Signed             
 
 
Print Name             
 
 
Title              
 
 
Date              
 
 
 
Counter signature by Company president or person in charge of government securities 
operations  
 
  
 
Signed             
 
 
Print Name             
 
 
Title              
 
 
Date              



 
GLOSSARY  
 
  
 
AGENCIES - Agencies of the Federal government set up to supply credit to various 
classes of institutions (e.g. S&L's, Small business firms, students, farmers, housing 
agencies, etc.)  
 
  
 
ASK/OFFER - The price at which securities are offered. (The price at which a firm will 
sell a security to an investor.)  
 
  
 
BANKERS ACCEPTANCE (BA) - A draft or bill of exchange accepted by a bank or 
trust company. The accepting institution guarantees payment of the bill, as well as the 
issuer.  
 
  
 
BASIS POINT - One one-hundredth of a percent (i.e. 0.01%)  
 
  
 
BEAR MARKET - A period of generally pessimistic attitudes and declining market 
prices.  
 
  
 
BOND EQUIVALENT YIELD - The basis on which yields on notes and bonds are 
quoted.  
 
  
 
BROKER/DEALER - Individual or firm acting as principal in securities transaction.  
 
  
 
BULL MARKET - A period of generally optimistic attitudes and increasing market 
prices.  
 
  
 
CALLABLES - Securities that the issuer has the right to redeem prior to maturity.  



 
  
 
CERTIFICATE OF DEPOSIT (CD) - A time deposit with a specific maturity evidenced 
by a certificate. Large denomination CD's are typically negotiable.  
 
  
 
CMT - Constant Maturity Treasury  
 
  
 
COLLATERAL - Securities, evidence of deposit or other property which a borrower 
pledges to secure repayment of a loan. Also refers to securities pledged by a bank to 
secure deposits of public monies.  
 
  
 
CORPORATE MEDIUM TERM NOTE - A security issued by a corporation doing 
business in the U.S. with a maturity not to exceed five years.  
 
  
 
COUPON - a) The annual rate of interest that a bond's issuer promises to pay the 
bondholder on the bond's face value; b) A certificate attached to a bond evidencing 
interest due on a payment date.  
 
  
 
DEBENTURE - A bond secured only by the general credit of the issuer.  
 
  
 
DELIVERY VS PAYMENT - Deliver of securities with a simultaneous exchange of 
money.  
 
  
 
DERIVATIVES - Financial products that are dependent for their value on (or derived 
from) an underlying financial instrument, a commodity, or an index representing values 
of groups of such instruments or assets.  
 



 
 
 
DIVERSIFICATION - Dividing investment funds among a variety of securities offering 
independent returns.  
 
  
 
FEDERAL FUND RATE - The rate of interest associated with borrowing a Federal 
Reserve bank's excess reserves. This rate is currently pegged by the Federal Reserve 
through open-market operations.  
 
  
 
FEDERAL OPEN MARKET COMMITTEE (FOMC) - Consists of seven members of 
the Federal Reserve Board and five of the twelve Federal Reserve Bank Presidents. The 
President of the New York Federal Reserve Bank is a permanent member, while the other 
presidents serve on a rotating basis. The committee periodically meets to set Federal 
Reserve guidelines regarding purchases and sales of Government Securities in the open 
market as a means of influencing the volume of bank credit and money.  
 
  
 
INTERNAL RATE OF RETURN - Rate of return over the life of a security.  
 
  
 
LOCAL AGENCY INVESTMENT FUND (LAIF) - The aggregate of all funds from 
political subdivisions that are place in the custody of the State Treasurer for investment 
and reinvestment.  
 
  
 
MARKET VALUE - The price at which a security is trading, usually the liquidation 
value.  
 
  
 
OPEN MARKET OPERATIONS - Federal Reserve activity. Under the Federal Reserve 
Act, the Fed uses purchases and sales of Government and Federal Agency securities to 
add to or subtract from commercial bank reserves. Goals are to sustain economic growth, 
high employment and reasonable price stability.  
 
  
 



PAPER GAIN OR LOSS - Term used for unrealized gain or loss on securities being held 
in a portfolio based on comparison of current market quotes and their original cost. This 
situation exists as long as the security is held while there is a difference between market 
value and the purchase price.  
 
  
 
PRIMARY DEALER - A group of government securities dealers who submit daily 
reports of market activity and positions and monthly financial statements to the Federal 
Reserve Bank of New York and are subject to its informal oversight. Primary dealers 
include Securities and Exchange Commission (SEC) registered securities broker/dealers, 
banks and a few unregulated firms.  
 
  
 
RATE OF RETURN - The yield obtainable on a security based on its purchase price or 
its current market price. This may be the amortized yield to maturity; on a bond, the 
current income return.  
 
  
 
SAFEKEEPING - The service provided by banks and trust companies for clients when 
the bank or trust company stores the securities, takes in coupon payments, and redeems 
issues at maturity.  
 
  
 



 
SPREAD - a) The yield or price difference between the bid and offer on an issue; b) The 
yield or price difference between different issues.  
 
  
 
SWAP - The sale of one issue and the simultaneous purchase of another for some 
perceived advantage.  
 
  
 
TREASURY BILLS - A non-interest bearing discount security issued by the U.S. 
Treasury to finance the national debt. Most bills are issued to mature in three months, six 
months or one year.  
 
  
 
TREASURY BONDS - Long-term U.S. Treasury securities having initial maturities of 
more than ten years.  
 
  
 
TREASURY NOTES - Intermediate-term coupon bearing U.S. Treasury securities 
having initial maturities of one year to ten years.  
 
  
 
WHEN ISSUED BASIS (WI) - A term applied to securities that are traded before they 
are actually issued, with the stipulation that transactions are null and void if securities are 
not issued.  
 
  
 
YIELD CURVE - Yield calculations of various maturities at a given time to observe 
spread differences.  
 
  
 
YIELD TO MATURITY - The current income yield minus any premium above par, or 
plus any discount from par in the purchase price with the adjustment spread over the 
period from date of purchase to maturity. 
 



 
 

City of Taft Agenda Report 
 
 
 
 
DATE:  FEBRUARY 5, 2013 
 
TO:   MAYOR LINDER AND COUNCIL MEMBERS  
   
AGENDA MATTER:  
 
RESOLUTIONS OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING PROMISSORY 
NOTES #16 THROUGH #25 BETWEEN THE CITY OF TAFT AND THE TAFT COMMUNITY 
DEVELOPMENT AGENCY 
 
 
SUMMARY STATEMENT: 
 
With the State action of dissolving of the redevelopment agency and the determinations of what is considered 
an enforceable obligation, it is necessary to revise all notes between the City and the Taft Community 
Development Agency to Local Agency Investment Funds, LAIF rates, at the time the notes were created. 
 
The new outstanding amount will be submitted to the Department of Finance on the revised ROPS 
III to be accepted as an enforceable obligation. A portion of the notes, $347,200, has been identified 
as enforceable obligation. Those funds were used to pay the Supplemental Educational Revenue 
Augmentation Fund (“SERAF”), which was the shifting of funds from redevelopment agencies and 
ultimately was to be provided to K-12 school districts and county office of education. 
 
 
 
RECOMMENDED ACTION: 
 
Motion to adopt resolution entitled: 

1) A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING  

a) PROMISSORY NOTE #16 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

b) PROMISSORY NOTE #17 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

c) PROMISSORY NOTE #18 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

d) PROMISSORY NOTE #19 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

e) PROMISSORY NOTE #20 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 
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f) PROMISSORY NOTE #21 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

g) PROMISSORY NOTE #22 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

h) PROMISSORY NOTE #23 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

i) PROMISSORY NOTE #24 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

j) PROMISSORY NOTE #25 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

 

 
 
IMPACT ON BUDGET (Y/N):   No 
 
ATTACHMENT (Y/N):  Yes, Resolutions and Notes 
 
PREPARED BY:   Teresa Binkley, Finance Director 
 
 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 
 
C. Jones 

 
 
 
 
  



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #16 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #16 in the 

amount of $308,838.64 and authorizes the funds to be disbursed for the payment of charges and 
expenditures incurred by the Development Agency in furtherance of redevelopment activities of the 
Development Agency within the City of Taft, California. 

 
        Section  2.  That the interest rate on the Note #16 has been revised to Local Agency 

Investment Fund (LAIF) rates at the time the note was created and  
 
        Section  3.  That Resolution # 3093-08, dated June 30, 2008 is hereby repealed and 

replace by this resolution and shall be effect as of June 30, 2008. 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 
 
 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk 
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
PROMISSORY NOTE NO. 16 

 
REVISION #1 



 
 

PROJECT NO. 1 
 
 
AMOUNT: $308,838.64     DATED: JUNE 30, 2008 
 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2009, the sum of Three-Hundred Eight 

Thousand Eight-Hundred Thirty Eight Dollars and Sixty Four Cents ($308,838.64) together with 

interest thereon from June 30, 2008, on any unpaid principal at the rate of 3.11% per annum. On or 

before June 30, 2009, any unpaid balance of said principal sum of Three-Hundred Eight Thousand 

Eight-Hundred Thirty Eight Dollars and Sixty Four Cents ($308,838.64), together with any and all 

unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #17 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been duly 
created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety Code of 
the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to provide for 
the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and Safety 

code of the State of California, the City Council may by appropriate resolution, provide for the establishment 
and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City Council of 

the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #17 in the amount 

of $1,420,831.86 and authorizes the funds to be disbursed for the payment of charges and expenditures 
incurred by the Development Agency in furtherance of redevelopment activities of the Development Agency 
within the City of Taft, California. 

 
        Section  2.  That the interest rate on the Note #17 has been revised to Local Agency 

Investment Fund (LAIF) rates at the time the note was created.  
 
 Section  3.  That Resolution # 3115-09, dated January 20, 2009 is hereby repealed and 

replaced by this resolution and shall take effect as of January 20, 2009. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk 
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 



 
PROMISSORY NOTE NO. 17 

 
REVISION #2 

 
PROJECT NO. 1 

 
AMOUNT: $1,420,831.86     DATED: JANUARY 1, 2009 
 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2009, the sum of One Million Four 

Hundred Twenty Thousand Eight Hundred Thirty-One Dollars and Eighty-Six cents ($1,420,831.86) 

together with interest thereon from January 1, 2009, on any unpaid principal at the rate of 2.54% per 

annum. On or before June 30, 2009, any unpaid balance of said principal sum of One Million Four 

Hundred Twenty Thousand Eight Hundred Thirty-One Dollars and Eighty-Six cents 

($1,420,831.86), together with any and all unpaid interest due thereon, shall all become due and 

payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 
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RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #18 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #18 in the 

amount of $168,127.41 and authorizes the funds to be disbursed for the payment of charges and 
expenditures incurred by the Development Agency in furtherance of redevelopment activities of the 
Development Agency within the City of Taft, California. 

 
        Section  2. That the interest rate on the Note #18 has been revised to Local Agency 

Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 3111-09, dated January 1, 2009 is hereby repealed and 

replaced by this resolution and shall take effect as of January 1, 2009. 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk 



Resolution ________ 
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 

PROMISSORY NOTE NO. 18 
 

REVISION #1 
 

PROJECT NO. 1 
 
 
AMOUNT: $168,127.41     DATED: JANUARY 1, 2009 
 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2009, the sum of One-Hundred Sixty Eight 

Thousand One-Hundred Twenty Seven Dollars and Forty One Cents ($168,127.41) together with 

interest thereon from January 1, 2009, on any unpaid principal at the rate of 2.54% per annum. On or 

before June 30, 2009, any unpaid balance of said principal sum of One-Hundred Sixty Eight 

Thousand One-Hundred Twenty Seven Dollars and Forty One Cents ($168,127.41), together with 

any and all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #19 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #19 in the 

amount of $1,927,582.57 and authorizes the funds of Note #16, #17, and #18 to be rolled into one 
Note (Note #19) including principal and interest. 

 
        Section  2. That the interest rates on Note #16, #17, #18, and #19 have been revised to 

Local Agency Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 3156-09, dated June 30, 2009 is hereby repealed and 

replaced by this resolution and shall take effect as of June 30, 2009. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
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PROMISSORY NOTE NO. 19 
 

REVISION # 1 
 

PROJECT NO. 1 
 
 
AMOUNT: $1,927,582.57     DATED: JUNE 30, 2009 
 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2010, the sum of One Million Nine 

Hundred Twenty Seven Thousand Five Hundred Eighty Two Dollars and Fifty Seven Cents 

($1,927,582.57) together with interest thereon from June 30, 2009, on any unpaid principal at the 

rate of 1.51% per annum. On or before June 30, 2010, any unpaid balance of said principal sum of 

One Million Nine Hundred Twenty Seven Thousand Five Hundred Eighty Two Dollars and Fifty 

Seven Cents ($1,927,582.57) together with any and all unpaid interest due thereon, shall all become 

due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 

Note #16  308,838.64  308,838.64   
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June 30, 2008 x 3.11%     
  9,604.88  9,604.88   
       

Total     318,443.52  318,443.52

       
       
Note #17  1,420,831.86  1,420,831.86   

January 1, 2009 x 2.54%     
  36,089.13     

1/2 year interest  2     
  18,044.56  18,044.56   
       

Total     1,438,876.42  1,438,876.42

       
       
Note #18  168,127.41  168,127.41   

January 1, 2009 x 2.54%     
  4,270.44     

1/2 year interest  2     
  2,135.22  2,135.22   
       

Total     170,262.63  170,262.63

     
       

TOTAL OF NOTE # 19 DUE JUNE 30, 2010  1,927,582.57

 



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #20 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #20 in the 

amount of $50,000.00 and authorizes the funds to be disbursed for the payment of charges and 
expenditures incurred by the Development Agency in furtherance of redevelopment activities of the 
Development Agency within the City of Taft, California. 

 
        Section  2. That the interest rate on the Note #20 has been revised to Local Agency 

Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 3157-09, dated June 30, 2009 is hereby repealed and 

replaced by this resolution and shall take effect as of June 30, 2009. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 

________________________________ 
Paul Linder, Mayor 

 
ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
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PROMISSORY NOTE NO. 20 
 

REVISION # 1 
 

PROJECT NO. 1 
 
 
AMOUNT: $50,000.00     DATED: JUNE 30, 2009 
 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2010, the sum of Fifty Thousand Dollars 

and No Cents ($50,000.00) together with interest thereon from June 30, 2009, on any unpaid 

principal at the rate of 1.51% per annum. On or before June 30, 2010, any unpaid balance of said 

principal sum of Fifty Thousand Dollars and No Cents ($50,000.00) together with any and all unpaid 

interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #21 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #21 in the 

amount of $260,000.00 and authorizes the funds to be disbursed for the payment of charges and 
expenditures incurred by the Development Agency in furtherance of redevelopment activities of the 
Development Agency within the City of Taft, California. 

 
        Section  2. That the interest rate on the Note #21 has been revised to Local Agency 

Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 3158-09, dated July 1, 2009 is hereby repealed and 

replaced by this resolution and shall take effect as of July 1, 2009. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
PROMISSORY NOTE NO. 21 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $260,000.00     DATED: JULY 1, 2009 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2010, the sum of Two-Hundred Sixty 

Thousand Dollars and No Cents ($260,000.00) together with interest thereon from July 1, 2009, on 

any unpaid principal at the rate of 1.51% per annum. On or before June 30, 2010, any unpaid 

balance of said principal sum of Two-Hundred Sixty Thousand Dollars and No Cents ($260,000.00), 

together with any and all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #22 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #22 in the 

amount of $2,271,370.07 and authorizes the funds of Note #19, #20, and #21 to be rolled into one 
Note (Note #22) including principal and interest. 

 
        Section  2. That the interest rates on Note #19, #20, # 21 and #22 have been revised to 

Local Agency Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 3226-10, dated June 30, 2010 is hereby repealed and 

replaced by this resolution and shall take effect as of June 30, 2010. 
 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

PROMISSORY NOTE NO. 22 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $2,271,370.07     DATED: JUNE 30, 2010 
 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2011, the sum of Two Million Two 

Hundred Seventy One Thousand Three Hundred Seventy Dollars and Seven Cents ($2,271,370.07) 

together with interest thereon from June 30, 2010, on any unpaid principal at the rate of .056% per 

annum. On or before June 30, 2011, any unpaid balance of said principal sum of Two Million Two 

Hundred Seventy One Thousand Three Hundred Seventy Dollars and Seven Cents ($2,271,370.07) 

together with any and all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 
 
Note   1,927,582.57  1,927,582.57   
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#19 

 June 30, 2010 x 1.51%     
   29,106.50  29,106.50   
        

 Total    1,956,689.07  1,956,689.07 

        
        
Note 
#20   50,000.00  50,000.00   
 June 30, 2010 x 1.51%     
   755.00  755.00   
        

 Total    50,755.00  50,755.00 

        
        
        
Note 
#21   260,000.00  260,000.00   
 June 30, 2010 x 1.51%     
   3,926.00  3,926.00   
        

     263,926.00  263,926.00 

        
        

TOTAL OF NOTE #22    2,271,370.07 

        
        
        
Interest to the City of Taft as of June 30, 2010  33,787.50   

 



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #23 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #23 in the 

amount of $250,000.00 and authorizes the funds to be disbursed for the payment of charges and 
expenditures incurred by the Development Agency in furtherance of redevelopment activities of the 
Development Agency within the City of Taft, California. 

 
        Section  2. That the interest rate on the Note #23 has been revised to Local Agency 

Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 3227-10, dated July 1, 2010 is hereby repealed and 

replaced by this resolution and shall take effect as of July 1, 2010. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 



City Clerk
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
PROMISSORY NOTE NO. 23 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $250,000.00     DATED: JULY 1, 2010 
 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2011, the sum of Two-Hundred Fifty 

Thousand Dollars and No Cents ($250,000.00) together with interest thereon from July 1, 2010, on 

any unpaid principal at the rate of 0.56% per annum. On or before June 30, 2011, any unpaid 

balance of said principal sum of Two-Hundred Fifty Thousand Dollars and No Cents ($250,000.00), 

together with any and all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #24 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #24 in the 

amount of $2,535,489.74 and authorizes the funds of Note #22 and #23 to be rolled into one Note 
(Note #24) including principal and interest. 

 
        Section  2. That the interest rates on Note #22, #23, and #24 have been revised to 

Local Agency Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 3311-11, dated June 30, 2011 is hereby repealed and 

replaced by this resolution and shall take effect as of June 30, 2011. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

PROMISSORY NOTE NO. 24 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $2,535,489.74     DATED: JUNE 30, 2011 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2012, the sum of Two Million Five 

Hundred Thirty Five Thousand Four Hundred Eighty Nine Dollars and Seventy Four Cents 

($2,535,489.74) together with interest thereon from June 30, 2011, on any unpaid principal at the 

rate of 0.48% per annum. On or before June 30, 2012, any unpaid balance of said principal sum of 

Two Million Five Hundred Thirty Five Thousand Four Hundred Eighty Nine Dollars and Seventy 

Four Cents ($2,535,489.74) together with any and all unpaid interest due thereon, shall all become 

due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 

 
By ___________________________________ 

      Craig Jones, Executive Director 
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Note 
#22   2,271,370.07  2,271,370.07   
 June 30, 2011 x 0.56%     
   12,719.67  12,719.67   
        

 Total    2,284,089.74  2,284,089.74 

        
        
Note 
#23   250,000.00  250,000.00   
 June 30, 2011 x 0.56%     
   1,400.00  1,400.00   
        

 Total    251,400.00  251,400.00 

        
        
        
      
       
      
        
       
        
        

TOTAL OF NOTE #24    2,535,489.74 

        
        
        
Interest to the City of Taft as of June 30, 2011  14,119.67   

 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TAFT REVISING 
PROMISSORY NOTE #25 BETWEEN THE CITY OF TAFT AND THE TAFT 

COMMUNITY DEVELOPMENT AGENCY  
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City 

Council of the City of Taft as follows: 
 
        Section  1.  The City Council of the City of Taft does hereby approve Note #25 in the 

amount of $2,535,489.74 and authorizes the funds of Note #24  to be rolled into one Note (Note #25) 
including principal and interest. 

 
        Section  2. That the interest rates on Note #24 and #25 have been revised to Local 

Agency Investment Funds (LAIF) rates at the time the notes were created. 
 
        Section  3. That Resolution # 3321-11, dated July 19, 2011 is hereby repealed and 

replaced by this resolution and shall take effect as of July 19, 2011. 
 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 

________________________________ 
Paul Linder, Mayor 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
City Clerk
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, City Clerk of the City of Taft, do hereby certify that the foregoing Resolution 
was duly and regularly adopted by the City Council of the City of Taft at a regular meeting thereof 
held on the_____day of ____________ 2013, by the following vote: 
 
AYES:  Councilmembers: 
NOES:  Councilmembers: 
ABSENT: Councilmembers: 
ABSTAIN: Councilmembers: 
 
 
______________________________ 
Louise Hudgens, CMC  
City Clerk 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

PROMISSORY NOTE NO. 25 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $2,535,489.74     DATED: JULY 19, 2011 
 
For value received as specified by Taft Community Development Agency Resolution No. 

__________, the Taft Community Development Agency promises to pay to the City of Taft, or 

order, at City Hall, Taft, California, on or before June 30, 2012, the sum of Two Million Five 

Hundred Thirty Five Thousand Four Hundred Eighty Nine Dollars and Seventy Four Cents 

($2,535,489.74) together with interest thereon from June 30, 2011, on any unpaid principal at the 

rate of 0.48% per annum. On or before June 30, 2012, any unpaid balance of said principal sum of 

Two Million Five Hundred Thirty Five Thousand Four Hundred Eighty Nine Dollars and Seventy 

Four Cents ($2,535,489.74) together with any and all unpaid interest due thereon, shall all become 

due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 

By ___________________________________ 
      Craig Jones, Executive Director 
 
Note   2,271,370.07  2,271,370.07   
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#22 

 June 30, 2011 x 0.56%     
   12,719.67  12,719.67   
        

 Total    2,284,089.74  2,284,089.74 

        
        
Note 
#23   250,000.00  250,000.00   
 June 30, 2011 x 0.56%     
   1,400.00  1,400.00   
        

 Total    251,400.00  251,400.00 

        
        
        
      
       
      
        
       
        
        

TOTAL OF NOTE #24 and Note #25    2,535,489.74 

        
        
        
Interest to the City of Taft as of June 30, 2011  14,119.67   

 



 
 
 

Successor Agency/TCDA Agenda Report 
 
 
 
 
DATE:  FEBRUARY 5, 2013 
 
TO:   HONORABLE CHAIRMAN AND AGENCY MEMBERS  
   
AGENDA MATTER:  
 
A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY REVISING 
PROMISSORY NOTES #16 THROUGH #25 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY 
 
 
SUMMARY STATEMENT: 
 
With the State action of dissolving of the redevelopment agency and the determinations of what is considered 
an enforceable obligation, it is necessary to revise all notes between the City and the Taft Community 
Development Agency to Local Agency Investment Funds, LAIF rates, at the time the notes were created. 
 
The new outstanding amount will be submitted to the Department of Finance on the revised ROPS 
III to be accepted as an enforceable obligation. A portion of the notes, $347,200, has been identified 
as enforceable obligation. Those funds were used to pay the Supplemental Educational Revenue 
Augmentation Fund (“SERAF”), which was the shifting of funds from redevelopment agencies and 
ultimately was to be provided to K-12 school districts and county office of education. 
 
 
 
 
RECOMMENDED ACTION: 
 
Motion to adopt resolution entitled: 

1) A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING  

a) PROMISSORY NOTE #16 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

b) PROMISSORY NOTE #17 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

c) PROMISSORY NOTE #18 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

d) PROMISSORY NOTE #19 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

e) PROMISSORY NOTE #20 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 
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f) PROMISSORY NOTE #21 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

g) PROMISSORY NOTE #22 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

h) PROMISSORY NOTE #23 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

i) PROMISSORY NOTE #24 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

j) PROMISSORY NOTE #25 BETWEEN THE CITY OF TAFT AND THE TAFT 
COMMUNITY DEVELOPMENT AGENCY. 

 

 
 
IMPACT ON BUDGET (Y/N):   No 
 
ATTACHMENT (Y/N):  Yes, Resolutions and Notes  
 
PREPARED BY:   Teresa Binkley, Finance Director 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 

S:vol1/finance/wp61/Teresa/staff report/staff resolution TCDA approving revised promissory notes 16 thru 25 to LAIF rates between city and tcda 02-05-13.doc 



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #16 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note 

#16 in the amount of $308,838.64 and authorizes the funds to be disbursed for the payment of 
charges and expenditures incurred by the Development Agency in furtherance of redevelopment 
activities of the Development Agency within the City of Taft, California. 

 
        Section  2.  That the interest rate on the Note #16 has been revised to Local Agency 

Investment Fund (LAIF) rates at the time the note was created and  
 
        Section  3.  That Resolution # 3092-08, dated June 30, 2008 is hereby repealed and 

replace by this resolution and shall be effect as of June 30, 2008. 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Chairman 
 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PROMISSORY NOTE NO. 16 
 

REVISION # 1 



 
 

PROJECT NO. 1 
 
 
AMOUNT: $308,838.64     DATED: JUNE 30, 2008 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2009, the sum of Three-Hundred Eight Thousand Eight-

Hundred Thirty Eight Dollars and Sixty Four Cents ($308,838.64) together with interest thereon 

from June 30, 2008, on any unpaid principal at the rate of 3.11% per annum. On or before June 30, 

2009, any unpaid balance of said principal sum of Three-Hundred Eight Thousand Eight-Hundred 

Thirty Eight Dollars and Sixty Four Cents ($308,838.64), together with any and all unpaid interest 

due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #17 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been duly 
created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety Code of 
the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to provide for 
the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and Safety 

code of the State of California, the City Council may by appropriate resolution, provide for the establishment 
and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note #17 in the 

amount of $1,420,831.86 and authorizes the funds to be disbursed for the payment of charges and 
expenditures incurred by the Development Agency in furtherance of redevelopment activities of the 
Development Agency within the City of Taft, California. 

 
        Section  2.  That the interest rate on the Note #17 has been revised to Local Agency 

Investment Fund (LAIF) rates at the time the note was created.  
 
 Section  3.  That Resolution # 3115-09, dated January 20, 2009 is hereby repealed and 

replaced by this resolution and shall take effect as of January 20, 2009. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 
 
 
 
 

________________________________ 
Paul Linder, Chairman 

ATTEST: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

PROMISSORY NOTE NO. 17 
 

REVISION # 2 
 

PROJECT NO. 1 
 
 
AMOUNT: $1,420,831.86     DATED: JANUARY 1, 2009 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2009, the sum of One Million Four Hundred Twenty 

Thousand Eight Hundred Thirty-One Dollars and Eighty-Six cents ($1,420,831.86) together with 

interest thereon from January 1, 2009, on any unpaid principal at the rate of 2.54% per annum. On or 

before June 30, 2009, any unpaid balance of said principal sum of One Million Four Hundred 

Twenty Thousand Eight Hundred Thirty-One Dollars and Eighty-Six cents ($1,420,831.86), together 

with any and all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 
S:vol1/finance/wp61/teresa/resolution/tcda resolution promissory note 17 revised between tcda and city 01-01-09 revised 2nd time 02-05-2013.doc 



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #18 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been duly 
created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety Code of 
the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to provide for 
the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and Safety 

code of the State of California, the City Council may by appropriate resolution, provide for the establishment 
and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note #18 in the 

amount of $168,127.41 and authorizes the funds to be disbursed for the payment of charges and expenditures 
incurred by the Development Agency in furtherance of redevelopment activities of the Development Agency 
within the City of Taft, California. 

 
        Section  2. That the interest rate on the Note #18 has been revised to Local Agency 

Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 113-09, dated January 1, 2009 is hereby repealed and replaced 

by this resolution and shall take effect as of January 1, 2009. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 
 

________________________________ 
Paul Linder, Chairman 

ATTEST: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PROMISSORY NOTE NO. 18 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $168,127.41     DATED: JANUARY 1, 2009 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2009, the sum of One-Hundred Sixty Eight Thousand One-

Hundred Twenty Seven Dollars and Forty One Cents ($168,127.41) together with interest thereon 

from January 1, 2009, on any unpaid principal at the rate of 2.54% per annum. On or before June 30, 

2009, any unpaid balance of said principal sum of One-Hundred Sixty Eight Thousand One-Hundred 

Twenty Seven Dollars and Forty One Cents ($168,127.41), together with any and all unpaid interest 

due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #19 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been duly 
created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety Code of 
the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to provide for 
the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and Safety 

code of the State of California, the City Council may by appropriate resolution, provide for the establishment 
and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note #19 in the 

amount of $1,927,582.57 and authorizes the funds of Note #16, #17, and #18 to be rolled into one Note (Note 
#19) including principal and interest. 

 
        Section  2. That the interest rates on Note #16, #17, #18, and #19 have been revised to Local 

Agency Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 115-09, dated June 30, 2009 is hereby repealed and replaced by 

this resolution and shall take effect as of June 30, 2009. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Chairman 
 
 

ATTEST: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary
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STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
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PROMISSORY NOTE NO. 19 
 

REVISION # 1 
 

PROJECT NO. 1 
 
 
AMOUNT: $1,927,582.57     DATED: JUNE 30, 2009 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2010, the sum of One Million Nine Hundred Twenty Seven 

Thousand Five Hundred Eighty Two Dollars and Fifty Seven Cents ($1,927,582.57) together with 

interest thereon from June 30, 2009, on any unpaid principal at the rate of 1.51% per annum. On or 

before June 30, 2010, any unpaid balance of said principal sum of One Million Nine Hundred 

Twenty Seven Thousand Five Hundred Eighty Two Dollars and Fifty Seven Cents ($1,927,582.57), 

together with any and all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 

By ___________________________________ 
      Craig Jones, Executive Director 
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Note #16  308,838.64  308,838.64   
June 30, 2008 x 3.11%     

  9,604.88  9,604.88   
       

Total     318,443.52  318,443.52

       
       
Note #17  1,420,831.86  1,420,831.86   

January 1, 2009 x 2.54%     
  36,089.13     

1/2 year interest  2     
  18,044.56  18,044.56   
       

Total     1,438,876.42  1,438,876.42

       
       
Note #18  168,127.41  168,127.41   

January 1, 2009 x 2.54%     
  4,270.44     

1/2 year interest  2     
  2,135.22  2,135.22   
       

Total     170,262.63  170,262.63

     
       

TOTAL OF NOTE # 19 DUE JUNE 30, 2010  1,927,582.57

 



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #20 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has 
been duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health 
and Safety Code of the State of California by duly adopted Ordinance of the City of Taft, California; 
and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has 

approved a certain Cooperation Agreement by and between the City Council and the Development 
Agency to provide for the funding of various redevelopment activities of the Development Agency; 
and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for 
the establishment and funding of the Taft Community Development Agency Administration Fund; 
and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note 

#20 in the amount of $50,000.00 and authorizes the funds to be disbursed for the payment of charges 
and expenditures incurred by the Development Agency in furtherance of redevelopment activities of 
the Development Agency within the City of Taft, California. 

 
        Section  2. That the interest rate on the Note #20 has been revised to Local Agency 

Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 116-09, dated June 30, 2009 is hereby repealed and 

replaced by this resolution and shall take effect as of June 30, 2009. 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Chairman 
 

ATTEST: 
 
______________________________ 
Louise Hudgens, CMC 
Secretary



Resolution ________ 
Page 2 of 2 

 

 
 
 
 
STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
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PROMISSORY NOTE NO. 20 
 

REVISION # 1 
 

PROJECT NO. 1 
 
 
AMOUNT: $50,000.00     DATED: JUNE 30, 2009 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2010, the sum of Fifty Thousand Dollars and No Cents 

($50,000.00) together with interest thereon from June 30, 2009, on any unpaid principal at the rate of 

1.51% per annum. On or before June 30, 2010, any unpaid balance of said principal sum of Fifty 

Thousand Dollars and No Cents ($50,000.00) together with any and all unpaid interest due thereon, 

shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #21 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been duly 
created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety Code of 
the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to provide for 
the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and Safety 

code of the State of California, the City Council may by appropriate resolution, provide for the establishment 
and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note #21 in the 

amount of $260,000.00 and authorizes the funds to be disbursed for the payment of charges and expenditures 
incurred by the Development Agency in furtherance of redevelopment activities of the Development Agency 
within the City of Taft, California. 

 
        Section  2. That the interest rate on the Note #21 has been revised to Local Agency 

Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 117-09, dated July 1, 2009 is hereby repealed and replaced by 

this resolution and shall take effect as of July 1, 2009. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Chairman 
 

ATTEST: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary



Resolution ________ 
Page 2 of 2 

 

 
 
 
 
 
STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PROMISSORY NOTE NO. 21 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $260,000.00     DATED: JULY 1, 2009 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2010, the sum of Two-Hundred Sixty Thousand Dollars and 

No Cents ($260,000.00) together with interest thereon from July 1, 2009, on any unpaid principal at 

the rate of 1.51% per annum. On or before June 30, 2010, any unpaid balance of said principal sum 

of Two-Hundred Sixty Thousand Dollars and No Cents ($260,000.00), together with any and all 

unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #22 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been 
duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety 
Code of the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to 
provide for the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for the 
establishment and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note #22 in 

the amount of $2,271,370.07 and authorizes the funds of Note #19, #20, and #21 to be rolled into one 
Note (Note #22) including principal and interest. 

 
        Section  2. That the interest rates on Note #19, #20, # 21 and #22 have been revised to 

Local Agency Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 120-10, dated June 30, 2010 is hereby repealed and 

replaced by this resolution and shall take effect as of June 30, 2010. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Chairman 
 
 

ATTEST: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary



Resolution ________ 
Page 2 of 2 

 

 
 
 
 
 
STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PROMISSORY NOTE NO. 22 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $2,271,370.07     DATED: JUNE 30, 2010 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2011, the sum of Two Million Two Hundred Seventy One 

Thousand Three Hundred Seventy Dollars and Seven Cents ($2,271,370.07) together with interest 

thereon from June 30, 2010, on any unpaid principal at the rate of 0.56% per annum. On or before 

June 30, 2011, any unpaid balance of said principal sum of Two Million Two Hundred Seventy One 

Thousand Three Hundred Seventy Dollars and Seven Cents ($2,271,370.07), together with any and 

all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones , Executive Director 
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Note 
#19   1,927,582.57  1,927,582.57   
 June 30, 2010 x 1.51%     
   29,106.50  29,106.50   
        

 Total    1,956,689.07  1,956,689.07 

        
        
Note 
#20   50,000.00  50,000.00   
 June 30, 2010 x 1.51%     
   755.00  755.00   
        

 Total    50,755.00  50,755.00 

        
        
        
Note 
#21   260,000.00  260,000.00   
 June 30, 2010 x 1.51%     
   3,926.00  3,926.00   
        

     263,926.00  263,926.00 

        
        

TOTAL OF NOTE #22     2,271,370.07 

        
        
        
Interest to the City of Taft as of June 30, 2010  33,787.50   

 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #23 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been 
duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety 
Code of the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to 
provide for the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for the 
establishment and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note #23 in 

the amount of $250,000.00 and authorizes the funds to be disbursed for the payment of charges and 
expenditures incurred by the Development Agency in furtherance of redevelopment activities of the 
Development Agency within the City of Taft, California. 

 
        Section  2. That the interest rate on the Note #23 has been revised to Local Agency 

Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 121-10, dated July 1, 2010 is hereby repealed and replaced 

by this resolution and shall take effect as of July 1, 2010. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Chairman 
 

ATTEST: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary



Resolution ________ 
Page 2 of 2 

 

 
 
 
 
 
STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
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PROMISSORY NOTE NO. 23 
 

REVISION # 1 
 

PROJECT NO. 1 
 
 
AMOUNT: $250,000.00     DATED: JULY 1, 2010 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2011, the sum of Two-Hundred Fifty Thousand Dollars and 

No Cents ($250,000.00) together with interest thereon from July 1, 2010, on any unpaid principal at 

the rate of .056% per annum. On or before June 30, 2011, any unpaid balance of said principal sum 

of Two-Hundred Fifty Thousand Dollars and No Cents ($250,000.00), together with any and all 

unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #24 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been 
duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety 
Code of the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to 
provide for the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for the 
establishment and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note #24 in 

the amount of $2,535,489.74 and authorizes the funds of Note #22 and #23 to be rolled into one Note 
(Note #24) including principal and interest. 

 
        Section  2. That the interest rates on Note #22, #23, and #24 have been revised to Local 

Agency Investment Funds (LAIF) rates at the time the note was created. 
 
        Section  3. That Resolution # 135-11, dated June 30, 2011 is hereby repealed and 

replaced by this resolution and shall take effect as of June 30, 2011. 
 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Chairman 
 
 

ATTEST: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary



Resolution ________ 
Page 2 of 2 

 

 
 
 
 
STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
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PROMISSORY NOTE NO. 24 
 

REVISION # 1 
 

PROJECT NO. 1 
 
 
AMOUNT: $2,535,489.74     DATED: JUNE 30, 2011 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2012, the sum of Two Million Five Hundred Thirty Five 

Thousand Four Hundred Eighty Nine Dollars and Seventy Four Cents ($2,535,489.74) together with 

interest thereon from June 30, 2011, on any unpaid principal at the rate of 0.48% per annum. On or 

before June 30, 2012, any unpaid balance of said principal sum of Two Million Five Hundred Thirty 

Five Thousand Four Hundred Eighty Nine Dollars and Seventy Four Cents ($2,535,489.74), together 

with any and all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 
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Note 
#22   2,271,370.07  2,271,370.07   
 June 30, 2011 x 0.56%     
   12,719.67  12,719.67   
        

 Total    2,284,089.674  2,284,089.74 

        
        
Note 
#23   250,000.00  250,000.00   
 June 30, 2011 x 0.56%     
   1,400.00  1,400.00   
        

 Total    251,400.00  251,400.00 

        
        
        
      
        
      
        
       
        
        

TOTAL OF NOTE #24    2,535,489.74 

        
        
        
Interest to the City of Taft as of June 30, 2011  14,119.67   

 



RESOLUTION NO. ________ 
 

A RESOLUTION OF THE TAFT COMMUNITY DEVELOPMENT AGENCY 
REVISING PROMISSORY NOTE #25 BETWEEN THE TAFT COMMUNITY 

DEVELOPMENT AGENCY AND THE CITY OF TAFT 
 
 

WHEREAS, the Taft Community Development Agency ( the “Development Agency”) has been 
duly created and activated pursuant to the provisions of Section 33100, et seq., of the Health and Safety 
Code of the State of California by duly adopted Ordinance of the City of Taft, California; and 

 
WHEREAS, the City Council of the City of Taft, California (the “City Council”) has approved a 

certain Cooperation Agreement by and between the City Council and the Development Agency to 
provide for the funding of various redevelopment activities of the Development Agency; and 

 
WHEREAS, pursuant to Section 33610 et seq., and Section 33620, et seq., of the Health and 

Safety code of the State of California, the City Council may by appropriate resolution, provide for the 
establishment and funding of the Taft Community Development Agency Administration Fund; and 

 
NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the Taft 

Community Development Agency as follows: 
 
        Section  1.  The Taft Community Development Agency does hereby approve Note #25 in 

the amount of $2,535,489.74 and authorizes the funds of Note #24  to be rolled into one Note (Note #25) 
including principal and interest. 

 
        Section  2. That the interest rates on Note #24 and #25 have been revised to Local 

Agency Investment Funds (LAIF) rates at the time the notes were created. 
 
        Section  3. That Resolution # 137-11, dated July 19, 2011 is hereby repealed and 

replaced by this resolution and shall take effect as of July 19, 2011. 
 
PASSED, APPROVED AND ADOPTED on this _____ day of ___________, 2013. 

 
 

________________________________ 
Paul Linder, Chairman 
 
 

ATTEST: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary



Resolution ________ 
Page 2 of 2 

 

 
 
 
 
 
STATE OF CALIFORNIA }  
COUNTY OF KERN          } SS 
CITY OF TAFT                  } 
 
 
     I, Louise Hudgens, Secretary of the Taft Community Development Agency, do hereby certify that 
the foregoing Resolution was duly and regularly adopted by the Taft Community Development 
Agency at a regular meeting thereof held on the_____day of ____________ 2013, by the following 
vote: 
 
 
AYES:            Board members: 
NOES:            Board members: 
ABSENT:       Board members: 
ABSTAIN:     Board members: 
 
 
______________________________ 
Louise Hudgens, CMC 
Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PROMISSORY NOTE NO. 25 
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REVISION # 1 

 
PROJECT NO. 1 

 
 
AMOUNT: $2,535,489.74     DATED: JULY 19, 2011 
 
 
For value received as specified by City Council of the City of Taft Resolution No.__________, the 

Taft Community Development Agency promises to pay to the City of Taft, or order, at City Hall, 

Taft, California, on or before June 30, 2012, the sum of Two Million Five Hundred Thirty Five 

Thousand Four Hundred Eighty Nine Dollars and Seventy Four Cents ($2,535,489.74) together with 

interest thereon from June 30, 2011, on any unpaid principal at the rate of 0.48% per annum. On or 

before June 30, 2012, any unpaid balance of said principal sum of Two Million Five Hundred Thirty 

Five Thousand Four Hundred Eighty Nine Dollars and Seventy Four Cents ($2,535,489.74), together 

with any and all unpaid interest due thereon, shall all become due and payable. 

 

Should default be made in payment of any installment of principal or interest when due, the whole 

sum of principal and interest shall, at the option of the holder of this note, become immediately due 

and payable. Principal and interest payable in lawful money of the United States. If action be 

instituted on this note, the Taft Community Development Agency promises to pay such additional 

sum as the Court may fix as reasonable attorney’s fees. 

TAFT COMMUNITY DEVELOPMENT AGENCY 

 

By __________________________________ 
      Paul Linder, Chairman 
 
 

By ___________________________________ 
      Craig Jones, Executive Director 
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Note 
#22   2,271,370.07  2,271,370.07   
 June 30, 2011 x 0.56%     
   12,719.67  12,719.67   
        

 Total    2,284,089.74  2,284,089.74 

        
        
Note 
#23   250,000.00  250,000.00   
 June 30, 2011 x 0.56%     
   1,400.00  1,400.00   
        

 Total    251,400.00  251,400.00 

        
        
        
      
        
      
        
       
        
        
TOTAL OF NOTE #24 & #25 (Change in 
interest Rate)    2,535,489.74 

        
        
        
Interest to the City of Taft as of June 30, 2011  14,119.7   

 



 
 

City of Taft Agenda Report 
 
 
 
 
DATE:  FEBRUARY 5, 2013  
 
TO:   MAYOR LINDER AND COUNCIL MEMBERS  
   
AGENDA MATTER:  
 
 
CLOSURE OF PACIFIC GAS & ELECTRIC’S TAFT CREW YARD 
 
 
SUMMARY STATEMENT 
 
It has been brought to the attention of staff that PG&E is planning on moving their local crew yard from Taft 
to Bakersfield.  The move has the potential of having a detrimental effect on the Westside. 
 
In the event of a power outage, Southwest Kern County would be without power for an extended amount of 
time.  Crews currently working out of the Taft yard would be dispatched out of the Bakersfield yard, adding 
additional response time during emergencies.  When the power is out, oil pumping units shut down, business 
have to shut their doors, local individuals are inconvenienced and medical issues can arise.   Additional 
response time would only enhance each of these and other unmentioned problems. 
 
Repair crews traveling to and from Bakersfield would also increase the already congested roadways between 
Taft and Bakersfield. 
 
 
 
RECOMMENDED ACTION: 
 
Discuss and instruct staff to prepare letter or resolution to oppose the closing of the local PG&E Crew Yard. 
 
 
 
 
IMPACT ON BUDGET (Y/N):   No 
 
  
ATTACHMENT (Y/N): No  
 
PREPARED BY:  City Clerk 
 
REVIEWED BY:            
CITY CLERK  
 

FINANCE DIRECTOR CITY MANAGER 
 
C. Jones 
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